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FRIDAY PRICES

Benchmark crude for March delivery rose
$1.57 to $81.78 on the New York Mercantile
Exchange in afternoon trading. In other
Nymex trading in March contracts, heating
oil rose 4 cents to settle at $2.10/gal while
gasoline gained 5 cent to  $2.10/gal.
Natural gas rose 3 cents to finish at $4.61
per 1,000 cubic feet. In London, Brent
crude gained $1.03 to $79.40 on the ICE
Futures exchange.

DRILLING REBOUNDS
Canada's hard-hit oil and gas drilling
industry has noticed an upswing in
business. Calgary-based Trinidad Drilling
said Wednesday that 90 per cent of its
Canadian drilling fleet is now active.CEO
Lyle Whitmarsh told analysts in a
conference call that "activity levels have
strengthened in the last few months." "We
expect that demand in specific areas will
continue to grow — those that require
deeper, high horsepower and new
technology will continue to be more sought
after as market conditions improve," he
said. The Cardium formation in west-central
Alberta is one of those areas. It was first
discovered in the 1950s, but companies
have been able to increase oil recovery
using new technology. Drilling activity is
better than last year, Andrew Bradford, an
analyst with Raymond James, said in a

commentary. He said activity most likely hit
its seasonal peak in Canada last week, with
576 rigs active. Bradford said the big
companies that did most of the shallow
drilling are now putting their money into
oilsands developments or shale gas
formations, which can produce 50 times
more oil or gas.

DAYLIGHT TO AQUIRE
WEST ENERGY
Daylight Resources Trust and West Energy
Ltd. Have announced that they have
entered into an arrangement agreement
pursuant to which, subject to the approval of
the West shareholders, Daylight shall
acquire all of the outstanding common
shares of West by way of a plan of
arrangement. The transaction is valued at
approximately $570 million, including
currently estimated net debt and transaction
costs of $135 million. Consideration for the
transaction is comprised of $115 million of
cash, with the remainder to be paid in
Daylight trust unit equivalents. Based on the
expected fully diluted shares outstanding of
West at the closing of the Arrangement,
each West shareholder will receive, at their
election: (a) $5.50 in cash, or (b) 0.465 of a
Daylight trust unit equivalent, or (c) a
combination thereof for each West share

havenworth

Inspiring Views, Distinctive Designs

Exquisitely designed with the discriminating owner in mind,
havenworth brings mountain charm to a big city address

VIEWS
INCLUDED

Only 20 units,
with & luxury plans -
ranging in size from
1130 sq. ft. to 1905 sq. ft.
$479,000 to $955,000

Located at 4440 - 14 Street NW Calgary

Show suite hours:
Tuesday/Wednesday/Thursday 3:00 - 7:00 pm
Saturday & Sunday Noon - 5:00 pm

For additional information
Call Brian or Christine:
403 -270-7886 or Email:
christine@courtenaygroup.ca

held. The final consideration received by proration such that $115 million in cash will Based on the 10-day weighted average
each West shareholder is subject to be paid to West shareholders in aggregate. price of Daylight trust units ending March 4,

becalm your dream

Acreage Lots
starting at $249,900

= 28 fully serviced lots
- Between 0.6 to 2.5 acres

= No time frame to build

= Coveted marina slips available
» Paved road

- Lake & Mountain views
- Fishing at it's best

= Awesome golfing close by

At Kootenay Lake
www.mountainshores.ca
1-866-678-2489



FOR SALE OR LEASE.

Highway commercial and industrial land available in Calling Lake,
Alberta. Ideal for commercial, industrial development and other
business opportunities.

The Hamlet of Calling Lake is located midway between Wabasca and
Athabasca about 235 km north of Edmonton on Highway 813 which
provides an all paved access to Calling Lake from the North and the South.
Calling Lake also has an improved private road access to the South East
connecting to Highway 55 near the Village of Grassland. For more

information or to obtain a copy of the RFP please direct all enquires to:

Myles Auger, Economic Development Officer
Municipal District of Opportunity
P.O. Box 60, Wabasca, Alberta T0G 2K0
Toll Free: 1 888 891-3778 e Local 780 891-3778
E-mail: mylesa@mdopportunity.ab.ca

FOR SALE

OSOYOOS B.C.

"Only official desert country in Canada"

Bus/Per. Rotating 1/4 fractional,
fully furnished suite; partial view
of lake & vineyard; 4.5 star resort
with allamen. 18 hole golf.
$69,000 0.b.o
250-494-3446

Land / Company For Sale

Family owned Company with
sizeable land position in
growing community in
Canadian Maritimes.

Please see:
www.donaldmmaclean.com/home

for details
C24581

INDUSTRIL & COMMERIAL

SERVIED LO$ FORSALE

Fort McMurray

Ready to build lots
on Hwy 63

www.TaigaNowa.com

780 799-4074

JAHA- ARCGN
FYEHC

“FOR A GOOD READING”

* Bring Back Loved Ones
* Help in Business
* Stop Bad Spirits

Call (403) 802-0367

2010, and cash to be paid, West
shareholders will receive an aggregate
$5.30 per share, a premium of 25% to
West's 10-day weighted average price of
$4.24 per share ending March 4, 2010. The
Arrangement is expected to close in mid-
tolate May 2010, after Daylight's proposed
conversion to a corporation. supported by
long-term development potential to provide
growth opportunities for our equity holders.
The acquired assets are highly
complementary to Daylight's existing
Pembina operations and expand our
position in the Pembina region of central
Alberta. The highlight of the transaction is
the addition of West's Cardium opportunity
to Daylight's existing large Cardium
position in the Pembina fairway. Over 90%
of West’s assets are located in the Pembina
region of central Alberta where West has
accumulated over 40 net sections of highly
prospective Cardium oil rights. Pro Forma
Cardium rights in the Pembina area
increase to over 140 net sections. ,h West's
lands are concentrated on the east side of
the major Pembina Cardium pool, in close
proximity to the initial successful Cardium
horizontal drilling in the Pembina area.

Daylight estimates an unrisked drilling
inventory of 80 to 160 horizontal Cardium
light oil locations on West's lands at
Pembina. West has drilled 13 (10.1 net)
horizontal Cardium light oil wells to date with
the first 7 (5.1 net) wells delivering an
average 30-day initial production rate of 200
barrels of oil equivalent ("boe") per day.
Daylight plans to continue with an
aggressive drilling program in Pembina for
horizontal Cardium development to take full
advantage of the current Alberta royalty
incentives and currently has 4 rigs operating
in Pembina executing their horizontal
Cardium drilling program. West has
substantial light oil assets in addition to its
Cardium horizontal opportunities, in
particular two light oil pools at Pembina,
which have large original oil in place
("OOIP") with the potential to improve
recovery factors. The Belly River oil pool (in
which West has an approximate 80%
working interest) has alow decline rate, over
400 million barrels of OOIP and a recovery
to date of 18%. Several operators to the east
have been experimenting with the same
horizontal multi-frac technology used in the
Cardium to develop similar Belly River oil

SHUSWAP

WATERFRONT -

New 5 Bedroom Home

Check: PropertyGuys.com
Listing NBR 65686

MAKE US AN OFFER

_FOR SALE

NEAR SASKATOON
8x40 acres, Country Residential, Fully
serviced lots, 5 minutes from
Saskatoon. $540,000 per 40 acres.

IN CALGARY
283 condo units, City approved, ready
tobe built. Asking $24,000 per unit.

Call Balla 403-614-1100
Reliance Real Estate

FOR SALE

St. Lazare, MB

BUILDING/SHOP
5600 sq. ft. approx. 75' frontage by
125', 2 stry., bsmt., 3700 sq. ft., 3
overhead doors, industrial entr., living
space, office space, workshop, storage
space, 5 add adj. empty lots avail. 20
min from the Rocanville Potash Mine.

Open to Offers!!!

204-821-5074 Cell
or 204-683-2557
JACYNTHE@MTS.NET

pools. Daylight has been investigating the
applicability of these technologies as well as
enhanced recovery to increase production
and reserves from this asset. The second
pool is the Pembina Keystone Cardium Unit
#3, where West has a 59% working interest
in this large OOIP asset with a low recovery
factor. There are also significant synergies
in combining the two company’s existing
Nisku light oil facilities and gathering
systems. By combining the operating
infrastructure of the two companies,
Daylight sees potential to substantially
reduce operating costs. The transaction
further supports Daylight's goal of
maintaining a balanced portfolio between oil
and natural gas, increasing the Trust's
leverage to oil to approximately 45%. This
also enhances the strategic balance
between oil and gas in their resource play
drilling inventory. The combination of
Daylight and West's assets and operations
is expected to offer a number of benefits to
West’'s shareholders through their
participation in the pro forma Daylight.
West's shareholders will be able to

FOR SALE

OKANAGAN WATERFRONT
Oliver 'Wine Capital of Canada'
Beautifully finished 4 br, 4 bath home,
on 0.49 xerlscaped acres. 80 plus feet
on quiet "Tuc-el-nuit' Lake. Open floor
plan, open and covered concrete
patios, Ideal for entertaining, 3 bat
garage, central air, full u/g irrigation.

$890,000. (250) 498-4649
www.quailsandcobb.ca

FOR SALE

Kelowna, B.C.

OKANAGAN LIFESTYLE FOR SALE
18.3 acre vineyard with 2 houses,
tunnel to cellar. Future winery.
A MUST SEE!. Make us an offer!
Contact: (250) 769 4970

or email: hmueller@shaw.ca
www.sunrisevinyard.com

participate in Daylight's extensive inventory
of low geological risk and repeatable
resource play drilling opportunities. These
include multi-zone natural gas in the Deep
Basin, high liquids natural gas in West
Central Alberta and additional Cardium
light oil in Pembina. Daylight will have one
of the largest Cardium positions in the
Pembina fairway with over 140 net sections
of prospective lands with 300 to 600
horizontal locations. Daylight also has
Cardium potential opportunity outside of
the Pembina fairway at Pine Creek.
Daylight's solid balance sheet and portfolio
diversity also provides the flexibility to
expand drilling programs in key plays
depending on relative commodity price
strength and project economics. West's
shareholders will also receive monthly
dividends expected to be paid by Daylight
upon closing of the transaction

CNRL Q4 RESULTS
CCanadian Natural reported its operations
generated $1.7 billion in cash during the
fourth quarter, up eight per cent from a year
before and up 13 per cent from the previous
quarter. Revenue rose to $3.3-billion from
$2.5 billion a year earlier and $2.8 billion in
the prior quarter. However, net income fell
to $455 million, or 85 cents per share, down



IDEAL FOR HORSES

advantages in fuel costs etc, plus 28 acres leased hay land

Totally remodeled inside and oAtlarge heated finished shop with 2
wiring and water installed, (new metal siding is on site to be install

throughout the property. Large 24x26 attached garage, 14x20

deck, and a 190 foot drilled well with drinking water.
53 2 70 RR 212 $539,000. M LS# E1010405

(EASTON YELOMED - NCRTHY/4 TO212)

@
Devonshire (The Park) Inc.

from $1.77 billion or $3.27 per share a year
earlier. The drop was due to the costs of
hedging against fluctuations in exchange
rates, and of stock-based compensation.
For the vyear, natural gas production
averaged 1,315 million cubic feet per day, a
drop of 12 per cent from 2008, as the
company did less drilling as prices stayed
low. Production of oil and natural gas liquids
in 2009 averaged 355,463 barrels per day,
a 13 per centincrease from 2008, in part as
its Horizon oilsands project came online.
CNRL willincrease its quarterly dividend by
43 per cent to 15 cents per common share.
Commenting on the fourth quarter 2009 and
year end results, Allan Markin, Chairman of
Canadian Natural Resources Limited
stated, “Canadian Natural's strong
quarterly and annual results reflect the
focus of management and all employees to
deliver on the defined plan. We were
proactive in our approach to the low crude
oil and natural gas pricing environment by
deferring capital in our original 2009

Million Dollar View
For Only $745 000 Okotoks,AB

“‘- S

30km to Calgary
50km to Kananaskis

L T —

check it out at
www.welist.com #41814 or call 403-995-0811
434248 Clear Mountain Drive,
SW of Okotoks

The best buy you will find for 40 Acres with farm status, which gijes

revenue each year. This lovely house has one bedroom upstair§, o
bedroom on the main floor, and one bedroom downstairs. It has pee
completely remodeled with new siding, insulation, new steel rgof,
windows, doors, some new flooring, new bathrooms, new ceiljng,

other outbuildings. Hay shed with 220 power and summer water ljne
ed

FOR SALE

Lakeview V|Ilage

dingge

)3

Roomy Bi-Level, Huge lot backing
onto park. 3Bed, 3Bath, 2400sqft
C3407519 $1,199,000
ROSE WOLSTENHOLME,

Royal LePage Foothills.
Please Call Julieanne

403-968-7278 for appt.
www.runningrose.com

budget. Our capital discipline provides
balance sheet strength throughout all
business cycles. Last year was noteworthy
for Canadian Natural as our diligent efforts
were rewarded with the achievement of first
oil at Horizon, helping 2009 become a
record crude oil production year for the
Company. We continue to strive to develop
our assets in the most cost effective way and
are committed to providing long-term
shareholder value.”

FIREBAG 3 CONTRACT
AWARDED TO FLINT

Flint Energy Services Ltd. has announced
that it was awarded a second contract by
Suncor Energy to perform field construction,
pre-commissioning and commissioning
support at Suncor's Firebag 3, SAGD
project near Fort McMurray. The work will
begin this month and take approximately 12
months to complete. It is a cost-
reimbursable contract and will employ
approximately 200 personnel at peak.

SUNALTA TOWERS CONNECTED TO
THE FIRST WEST LRT STATION

INVESTIVENT CHRORITUN TY

22,57
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RRSP eligible investment via offerlng memorandum

Sign up for our upcoming Investing with RRSP's presentation

www.sunaltatowers.com
phone: 1 888 891 4279

For Subscriptions or Ad Information call 1-800-503-4563
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