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BP CEMENTS GULF WELL VENEZUELA SWAPS DEBT FOR OIL
BP Plc plugged its Macondo well with Venezuela, the largest oil producerin South
5,000 feet of cementand resumed drillinga America, is shipping 200,000 barrels a day
relief well to permanently seal off the ofcrude to Chinatorepay $20 billion of debt
source of the biggest Gulf oil spill in history. borrowed from the Asian nation to finance
BP is still deciding what to do with the power, agriculture and technology projects.
remaining oil and natural gas in the The OPEC member, planning to ramp up
reservoir, said Doug Suttles, BP’s chief China shipments to 1 million barrels a day
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MOUNT ROYAL
BEAUTIFULLY RENOVATED

Executive family home in the heart of
Mount Royal — air-conditioned with
6 bedrooms and a walk-out basement!
Offered at $2,175,000

operating officer for exploration and
production. The company could abandon
the field or sell its stake, he said. “We just
haven't thought about that,” Suttles said
Friday at a press conference in New
Orleans. “Clearly, there’s lots of oil and gas
here, and we'll have to think about what to
do with that” BP will test the cement
inserted into the top of Macondo and has
resumed drilling the relief well that wil
inject more mud and cement into the
bottom of the 13,000' bore. The relief-well
injection would assure the Macondo well
never leaks again, Suttles said.

CRUDE STOCKPILES INCREASE
Crude oil may fall next week on speculation
that U.S. fuel inventories will climb as
demand declines, a Bloomberg News
survey showed.  Twenty-eight of 46
analysts, or 61 percent, forecast crude oil
will decline through Aug. 13. It was the
most bearish result since July 2009.

by 2012, is selling oil at market prices to
repay the 10-year loan, Oil Minister Rafael
Ramirez said yesterday in an interview in
Caracas. Shipments to repay the cash
represent half Venezuela's daily crude
exports to China. “We're diversifying our
export markets; our international policy is
going in this direction.” Venezuela is
tapping Asian nations that need crude to
fuel growth in their fast-growing economies
for cash. President Hugo Chavez is
seeking funds to restructure the country’s
economy to provide more jobs for the poor
and address power shortages. China
agreed to lend the Latin American nation
$20 billion in April to finance development
projects in return for future oil supplies.
PDVSA, the state oil company, and China
National Petroleum Corp., or CNPC, also
signed a separate $16.3 billion joint-
venture agreement this year for a project
that will pump 1 million barrels a day of oil
for Asian refineries.Venezuela has tapped

Twelve respondents, or 26 percent, thefirst$5 billion of the $20 billion creditline
predicted that futures will increase and six with China, which consists of $10 billion in
saw little change. Last week 42 percent of U.S. currency and $10 billion in Chinese
analysts forecast a drop.  Gasoline yuan, PDVSA said in a statement on July
supplies increased 729,000 barrels, or 0.3 29. Morgan Stanley, in an Aug. 2 report,
percent, to 223 million last week, the said exports to Asia “may not be made at
highest level since April 30, an Aug. 4 market prices, but rather at a discount.”
Energy Department report showed. Chavezsaidin Aprilthatthe creditlineis the
Stockpiles of distillate fuel, a category that largest that China Development Bank
includes heating oil and diesel, rose 2.17 Corp. has extended to any country. Trade
million barrels to 169.7 million, the highest between China and Venezuela surged to
level since the week ended Oct. 16. $8.9 billion in 2008 from $85.5 million in
“Fundamentals show a U.S. market thatis 1999, according to Venezuelan state bank
still overstocked, particularly on the Bancoex. The International Energy Agency
product side,” said Tim Evans, an energy projects China’s oil imports will almost
analyst at Citi Futures Perspective in New quadruple by 2030 from 2006 levels. The
York. “This leaves the market vulnerable to nation’s oil use may average about 8.9
downdrafts like the one we saw in May.” Oil million barrels a day in the third quarter of
in New York tumbled to $64.24 on May 20, 2010, up 9.5 percent from a year earlier,
the lowest intraday price since July 30, CNPC's research unit said this week.
2009. U.S. fuel consumption dropped 2.5 Venezuela sent an average 1.01 million
percent to 19.3 million barrels a day last barrels of crude a day to the U.S. in May,
week, according to the Energy down from a peak of 1.55 million barrels a
Department. Crude oil inventories in the day in 1998, one year before Chavez took
15-state Midwest rose to 97.7 million office, according to the U.S. Energy
barrels in the week ended July 30, the Information Administration.

highest level recorded since the data

started in 1990, the report showed. Crude INDIA FIRM BUYS MAJOR

oil for September delivery has increased STAKE IN MARCELLUS SHALE
$3.06, or 3.9 percent, to $82.01 abarrelso A giant Indian industrial concern has
far this week on the New York Mercantile bought a second stake of natural-gas
Exchange. Prices are up 14 percentfroma acreage in Pennsylvania, underscoring the
year ago. The oil survey has correctly international scope of the Marcellus Shale
predicted the direction of futures 47 boom. Reliance Industries Ltd., which bills
percentofthe time sinceits startin2004.  itself as India's largest private-sector
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company, said Thursday that it would pay
$392 million to acquire a 60 percent stake
in 104,400 Marcellus acres in central and
northeastern Pennsylvania. The acreage is
now controlled by a 50-50 venture of
Carrizo Oil & Gas Inc., a Houston, Texas,

www.heatherwaddell.com
www.luxuryrealty.com

exploration company, and Avista Capital
Partners, a private equity firm. Under the
new joint venture, Reliance will own a 60
percent interest, and Carrizo will own 40
percent. Carrizo will be the operator of the
wells. Though Carrizo is active in north



Texas - it is developing shale-gas wells on
the campus of the University of Texas-
Arlington - it has drilled only one well in
Pennsylvania, according to state records.
But Carrizo's drilling activity in
Susquehanna and Wyoming Counties will
accelerate in the next two years because
the Reliance investment includes $52
million to cover 75 percent of the well-
development costs. Carrizo chief
executive S.P. "Chip" Johnson IV told
analysts on Thursday that Reliance has a
"big appetite to drill shale wells." Reliance
estimates the potential Pennsylvania
resource at 3.4 trillion cubic feet of gas and
said it expected to drill 1,000 wells in the
area over the next decade. The company
already has invested $3 billion this year in
the purchase of shale-gas assets in
Pennsylvania and Texas fromAtlas Energy
Inc. and Pioneer Natural Resources Co.
ExxonMobil, Royal Dutch Shell, and
investors from France, Norway, and Japan
also have rushed into the Marcellus Shale,
which lies under much of Pennsylvania
and parts of four other states. Aided by a
controversial drilling technique,
exploration companies have dramatically
increased production in unconventional
geologic formations such as shale.
Reliance appears to be picking up
expertise in unconventional gas
development ahead of India's plans to offer
shale-gas areas for exploration next year.

CANADIAN OIL SANDS
TRUST Q2 RESULTS
Canadian Oil Sands Trust has announced
second quarter 2010 cash from operating
activities of $358 million, or $0.74 per Unit,
compared with cash used in operating
activities of $44 million, or $0.09 per Unit,
for the same quarter in 2009. The increase
was due to higher revenues during the
second quarter of 2010 compared with
2009, partially offset by higher Crown
royalties. Year-to-date cash from operating
activities increased to $667 million for 2010
from $6 million in 2009. The increase was
mainly due to higher revenues, partially
offset by higher Crown royalties. Net
income for the second quarter of 2010 was
$237 million, or $0.49 per Unit, compared
with $46 million, or $0.10 per Unit,
recorded in the second quarter of 2009.
Net income was also higher in the first six
months of 2010 than in the same period of
2009, totaling $404 million, or $0.83 per
Unit, versus $89 million, or $0.18 per Unit.
The Trust has declared a distribution of
$0.50 per Unit payable on August 31, 2010
to Unitholders of record on August 23,
2010. "Production at Syncrude was strong
during the second quarter of 2010,

LAKEVIEW! LAKEVIEW! LAKEVIEW!
From this Copper Island Fine Home,
builders own 3500 plus square foot luxury
home. Offered at $659,000 (No H.S.T.).
Situated in prestigious Shuswap Lake
Estates subdivision in Blind Bay. Stucco
exterior with natural stone accents. Large
covered deck overlooking fabulous
Lakeview. 4 bedrooms + den, 2 full, 1
halfbaths. Kitchen has premium stainless
appliances, custom wood cabinets with
abundant cupboard space. Open conceptin
living area ideal for entertaining. Lower level
has bonus rooms under the triple garage,
great for gym or theater room. Fully
landscaped with irrigation system, RV
parking and $20,000.00 Shuswap Lake Golf
& Country Club initiation fee included.
Energy efficiency and utility savings with
Radiant floor basement heat, heat pump,
heat recovery ventilator, thermostat
controlled tile heat in ensuite plus much
more.

Greg Vistisen
Copper Island Fine Homes Inc.
2451 Waverly Drive
Blind Bay, British Columbia VOE 1H1

250.675.3701 (Bus) 877.273.7506 (Fax)
250.833.8718 (Cell)

www.copperislandfinehomes.ca

Phone: 780-488-9320

For Sale
LAKE FRONT HOME-CABIN

RICHES POINT LAKE WABAMUN
(next to Wabamun Sailing Club)

2 Acres (approx) - 263" lake front

Cabin 1383 sq.ft.
Guest House - Double Car Garage - Tennis Court

Cell: 780-915-9000
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REDUCED PRICING

We have reduced our prices
on all remaining Phase 2 lots.
Reduced prices to compensate
for H.S.T. in Phase 2

FULLY SERVICED LOTS
NOW STARTING AT $68,600.

Call or email us to reserve yours today!
CRESTON, BC
www.hawkview.ca

info@hawkview.ca
(250) 428-6099
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FULLY SERVICED
RECREATIONAL LOTS

Starting at
ONLY $82,500.00
for Sale in Sicamouse BC.

Silver Sands RV Resort.
3 minute walk to main beach
Serviced Lots #7, #23, #38 Available

Call Roger @250-491-4658

FOR SALE

OKANAGAN LAKE, B.C.

Private Listing

1 acre, 90ft lake front Recreation
property. New 2200sqft log cabin.
1 km north of Fintry. Dock.
Sell all or percentage.
Some financing available from owner.
$1,299.000

Dave 604-240-7977

FOR SALE

LAKE PROPERTY
SASKATCHEWAN

We have a number of cottages,
Lakefront & Lakeview titled lots
at Round Lake in the beautiful
Qu'Appelle Valley just 2 hours
eastof Regina, SK.

Call Rick Zaparaniuk
or Delphine Gehl
@ Zaparaniuk Agencies Ltd.
(306) 745-2697

RENT TO OWN

REAL ESTATE
JOINT VENTURES

WE HAVE BUYERS
LOOKING FOR A HOME
STRONG DOUBLE DIGIT RETURNS
WITH FEWER HEADACHES
AND GREAT CASHFLOW

JASON
403-804-3150

Canadian Oil Sands' sales volumes
averaging 324,000 barrels per day," said averaged approximately 119,000 barrels
Marcel Coutu, President and Chief per day compared with 76,000 barrels per
Executive Officer. "We were expecting day for the second quarter of 2009. For the
these robust rates to continue into the third first half of 2010, sales volumes averaged
quarter, however, unplanned outages, about 109,000 barrels per day compared to
particularly recent outages in the upgrader an average of 89,000 barrels per day during
during July, have led us to reduce our2010 the comparable period in 2009.
annual production outlook by five million Canadian Oil Sands' operating costs were
barrels for Syncrude to 110 million barrels. $336 million, or $31.18 per barrel, in the
During the second quarter of 2010, second quarter of 2010, compared to $345

million, or $50.23 per barrel, in the same
quarter of 2009. The decrease in operating
costs was primarily due to lower
turnaround costs and stock-based
compensation expenses in the second
quarter of 2010, partially offset by
additional mining activities to support
higher production levels and additional
unplanned repairs and maintenance.
Lower per barrel operating costs also
reflect the increased sales volumes in
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2010. During the second quarter of 2010,
crude oil production from the Syncrude
Joint Venture totaled 29.5 million barrels, or
324,000 barrels per day, compared with
18.8 million barrels, or 206,000 barrels per
day, during the same period of 2009. Net to
the Trust, production totaled 10.8 million
barrels in the second quarter of 2010
compared with 6.9 million barrels in the
second quarter of 2009, based on our 36.74
per centworking interest.



	Page 1
	Page 2

