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OIL NEARS TWO-YEAR HIGH
Oil remained near $87 a barrel Friday after
reaching a two-year high as the Federal
Reserve's plan to buy $600 billion of
Treasury bonds to stimulate the U.S.
economy drove a tide of cash into stocks
and commodities. By early afternoon in
Europe, benchmark crude for December
delivery was up 35 cents at $86.84 a barrel
in electronic trading on the New York
Mercantile Exchange. Earlier in the session,
it reached $87.22 -- its highest point since
Oct. 2008. On Thursday, the contract
climbed $1.80 to settle at $86.49. The Fed's
announcement Wednesday underlined
expectations that the dollar would weaken
further and push up prices for commodities
including oil. The strength of the dollar and
the price of oil are closely linked. The dollar
has been getting weaker against other
currencies for weeks, ahead of the Fed
decision and some expect it to remain weak
as more dollars pour into the economy. Oil is
priced in dollars and becomes cheaper for
holders of foreign currency when the dollar
falls. That interest then boosts the price.
When the dollar weakens, investors would
rather hold hard assets like oil and other
commodities because hard assets protect
them against more weakening and inflation.
Despite the price jump, analysts pointed to
continued weak demand as a factor which
could make current levels difficult to sustain.
"Oil prices are already back to the end-2007
levels but the oil fundamentals are nowhere
near those of 2007," said Olivier Jakob of
Petromatrix in Switzerland. Sustained
higher oil prices would make themselves felt
across the economy, hampering growth.
"Commodity-induced inflation in emerging
countries will pose a growing threat, and will
eventually prompt more forceful rate hikes,"
said a report from MF Global in New York.
"These, in turn, will ultimately slow
economies down, and deflate the
commodity bubble from the demand side."
Oil prices hit a high for the year of $87.15 a
barrel in early May, when U.S. gas prices
were around $2.90 a gallon. They're
heading back there again. In other Nymex
trading in December contracts, heating oil
rose 0.85 cent to $2.3816 a gallon, gasoline
gained 0.87 cent to $2.1858 a gallon and
natural gas advanced 1.7 cents to $3.873
per 1,000 cubic feet. In London, Brent crude
climbed 25 cents to $88.25 a barrel on the
ICE Futures exchange
OPEC LOWERS LONG TERM
OIL PRICE OUTLOOK
The Organisation of the Petroleum
Exporting Countries (OPEC) said Thursday
oil prices would not rise above $85 until
2020, significantly lowering its forecast amid
uncertainties about the global economic
recovery. OPEC Secretary General Abdalla
Salem El-Badri said it was unclear how
economies would perform and how demand
would develop after government stimulus
packages run out. 'It is a fragile recovery,' he
told reporters at the cartel's Vienna
headquarters. Last year, the group had
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EMERALD STONE PENTHOUSE!
$2,400,000
LUXURY ON TOP OF THE WORLD
IS WAITING FOR YOU IN CALGARY

YOUR PRIVATE DESERT PARADISE
Fountain Hills, Arizona
Spectacular custom home sits high
above it all on 9 acres, showcasing
panoramic views of McDowells, Four
Peaks, Red Rock and Superstitions.
Walk through an immaculate landscaped
courtyard to a custom stained-glass
entry, opening into the magnificent Great
Room it will take your breath away!
Formal dining room, huge gourmet
kitchen, full-service bar, and multiple
living areas are all enhanced by
spectacular city and mountain views,
captured by floor-to-ceiling windows.
Two extravagant master suites, each
with private entry. Every room in the
home enjoys city and/or mountain views,
and access to beautiful pool and patio
areas. Sweeping outdoor living spaces,
expansive covered patios, fireplace,
custom designed cabana adjacent to
pool and spa area featuring a fireplace,
full kitchen and bar. Unbelievable 8 car
garage with checkerboard tile and
viewing area from entertainment room +
additional 3 car garage with workshop
bring all your toys!

Magnificent beauty from floor to ceiling from the minute you step into
the Grand Entrance 17 ft ceilings, custom sculptured glass wall, granite/marble floor with
accent lighting. Over 3000 sq ft of elegant living in the heart of the beltline. Views of
everything you could possibly want from Mountains to downtown skyline and more.
Walking distance to trendy boutiques, and the finest restaurants Calgary has to offer.

This property is presented by:
Margaret Neff
Maxwell Canyon Creek 403-617-4733
mneff@shaw.ca www.onthemovewithmarg.ca

Exceptional home offers the very best
in privacy and luxury.

Phyliss Kern
CENTURY 21 Kern Realty
602.309.5034
phillykern@aol.com
predicted an oil price ranging between $70
and $100 per barrel (159 litres) over the next
10 years. In this year's outlook, the range is
$75 to $85. But the producers' group said
economies had improved enough over the
past year to warrant slightly increased midand long-term demand forecasts.
Consumption is now expected to rise to 89.9
million barrels per day (bpd) until 2014, up
5.4 million bpd from 2009 usage. The new
projection is 800,000 bpd higher than last
year's because the economic outlook is now
'far brighter in most parts of the world than a
year or so ago,' El-Badri wrote in the report.
OPEC also raised its forecasts through 2025,
although the 2030 demand figure was nearly
unchanged at 105.5 million bpd. While
consumption in developed countries was
expected to fall in the next two decades,
growth would come mostly from developing
Asian countries. The 12-country group said
its share in the global market would rise to 40
percent by 2030, up from 36 percent this
year. The cost for adding more production

Ranching, Retreat, Privacy, Nature at your door,
this property provides it all.
West Porcupine Hills foothills ranch north of Lundbreck Alberta. Private,
secluded with spectacular mountain views, 800 acres deeded, 140 acres
lease plus attached forestry grazing permit. Prestine rolling grassland with a
mixture of native trees and shrubs including poplar, willow, spruce and pine.
Buildings include fully renovated bungalow, guest cabin, barn, corrals, cattle
shelter and green house. Excellent water from a creek, pond numerous
springs and drilled wells. There is an abundance of wild life and upland game
birds. Less than 2 hours from Calgary. $3,250,000.
Contact:
Harry Lively 403-652-0353
Marvin IsBell 403-603-8072
capacity is considerably higher in developed
countries than in OPEC member states.
Policies in the US and European Union that
push for fuel efficiency and higher bio-fuel
use could dampen demand for OPEC oil, the

group pointed out, but said oil would still
account for more than 30 percent of the
energy mix in the coming years. 'Changes
to road transportation technologies will be
evolutionary, not revolutionary,' the report

said, pointing to insufficient research,
development and manufacturing efforts.
The current internal combustion engine
would continue to be the dominant
technology, OPEC said.
BP LIFTS GULF OIL
SPILL BILL TO $40BN
BP lifted its estimate of the likely cost of its
Gulf of Mexico oil spill to $40 billion
(R279bn) yesterday, denting profits, but its
underlying performance beat all
expectations on higher refining margins and
a lower tax rate. BP said delays in capping
its blown-out Macondo well had prompted
the increased charge for ending the leak,
cleaning up the damage and compensating
those affected. The charge, up by $7.7bn,
pushed third-quarter replacement cost
profit, which strips out unrealised gains or
losses related to changes in the value of fuel
inventories, down 63 percent to $1.8bn.
Stripping out one-offs, including the oil spill
costs, the underlying results rose 18 percent
compared with the same period in 2009 to
$5.53bn. The underlying net result was
boosted by a drop in the company's effective
tax rate to 25 percent from 29 percent in the
same period last year. Analyst had forecast
a 30 percent tax rate. The better-thanexpected results, and comments that BP
plans to consider reinstating its dividend
next year, lifted its shares 1.9 percent by
10am in London. "With regards to BP, a lot of
the uncertainty is out of the way, and it is
slowly but surely getting back to business,"
said ETX Capital senior trader Manoj
Ladwa. However, some analysts said the
result was not a harbinger of better things as
the tax rate was likely to revert towards
normal levels. BP said it would be hard to
repeat the strong profits from the refining
unit. Analysts had expected BP to register an
extra charge related to the oil spill in the third
quarter, after delays in capping the well for
good, but most had predicted a figure of
$2bn to $3bn. The final cost of the oil spill
could be far larger, or even smaller, than the
$40bn charge BP has taken. Anadarko
Petroleum and Japan's Mitsui own 35
percent of the blown out well and they are
contractually obliged to share the costs.
However, they claim that this obligation is
void because BP was grossly negligent.
Accounting rules require BP to ignore any
recoverable payments that are not certain
so it is possible that the partners will, in the
end, pay up to 35 percent of the cost.
However, if gross negligence is proven, then
BP will take the entire $40bn bill alone, and
will face additional federal fines. JPMorgan
Chase analysts said if gross negligence was
found, the final cost could be $69bn. BP
shares are down 34 percent since before the
spill, representing a loss in market
capitalisation of over $60bn. The company
said it would consider whether to reinstate
its dividend payments - cancelled in the
wake of the oil spill after a political outcry in
the US - in early 2011. BP said the strength
of its cash flows would allow it to raise its
2011 capital expenditure budget above the
$18bn it had indicated.
SINGAPORE AIMS TO BE
LNG TRADING HUB
Singapore seeks to become a trading hub
for liquefied natural gas (LNG) and plans to
build a third tank at its proposed LNG
terminal in a bid to meet rising demand, chief
executive of the energy regulator said on
Tuesday. Lawrence Wong, chief executive
of the Energy Market Authority of Singapore

'Award Winning Shuswap Contractor'

Build Your Shuswap Dream...
Whether y ou're p lanning your r etirement d ream, c onsidering a major r enovation,
or s eeking d esign and project m anagement, Award Winning C opper Island F ine Homes
is y our contractor o f c hoice in th e Shuswap.

View o ur complete l istings a t

www.copperislandfinehomes.ca

(Bus) 250.675.3701
(Cell) 250.833.8718

(Fax) 877.273.7506
E-mail gvistisen@telus.net

Located on Highway 13,
in the Village of Strome, AB,
54 kilometers east of Camrose
Asking price is $300.00,00
negotiable, plus inventory
$80-$90 thousand.

$1,195,000
PERFECT for ENTERTAINING

16 Windmill Way, Calgary
North on Old Banff Coach Road
North Springbank
Open House Sun Nov 7 from 1-4
WOW pricing!
on this 3,046 sq ft bungalow with a
2,000 sq ft finished walkout
& a 4 car garage.
Kitchen/baths by Taradar.
Set on 2.2 acres in Calling Horse
Estates only mins to COP.
5 brms & 5 baths.
Re/Max (Central)
#1 Re/Max Office in the World
KEITH SCHULTZ
403-270-9521
32 years with Re/Max
keschultz@shaw.ca

Opened in December of 2000.
Gas, diesel,propane, c/store, lottery, liquor, auto supplies, and tires. Store area size
1763sq ft, has 2 auto bays, one with in floor hoist. Lot size is 14,000 sq ft. We own all
of the equipment with the exception of the propane tank. The 50,000 liter fuel
storage tank was built in 2007, and the site was cleaned up in 2007, so we are
enviromentally safe. Sales in 2008 1,040,000.00, 2009 961,000.00. We have three
full time staff, they have been with us 5-6 years. We are full time farmers, so we are
selling to expand the farming operation.
Interested persons can email me at Beverlytoth@gmail.com,
or call my cell 780-608-6539

AIRCRAFT FOR SALE

PARTNERSHIP
OPPORTUNITY
Seeking Equity Partner for existing
development projects & operating
marina in B.C. near Sidney, Vancouver
Island. Excellent opportunity for right
investor/partner (time is of the essence)
Call Alan
(250) 480-8251 or (250) 656-2164
also said its supply contract with Britain's BG
would be increased to 2.0 million tonnes per
year (tpy) from 1.5 million tpy. "Demand will
continue to grow not just from power
generation companies, but also from
industrial users that need gas as a
feedstock," Wong said at an energy
conference. "We can potentially develop and
grow as a centre for LNG trading in the
region. There is considerable interest from
companies to make use of the terminal for
LNG trading," Wong added, referring to spot
trading. BG Group won a 20-year deal to
supply LNG into Singapore in April. So far, it

2003 HAWKER 800XP,
Canadian registered, only 2,200 hours since new, MSP,
Proline 21 Avionics, $6.2M U.S. or offers.
Jamie Spears 416-203-0600, www.jaspears.com
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has found buyers for around 1.5 million tpy
of gas in the power sector and was in talks
with potential customers for the rest. Wong
had said in September that Singapore could
lease ou storage for trade at its upcoming
LNG import terminal if demand in the citystate fails to absorb capacity for incoming
shipments. Singapore is building a $1.05
billion import facility for LNG to help meet
rising demand for the fuel from power and
industry. Neighbours Malaysia and
Indonesia supply Singapore with gas, but
have no capacity to boost exports. The first
phase of the new facility was on track for
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1& 2 Bedroom Condominiums
2 & 3 Bedroom Houses
Payments cheaper than rent
completion in early 2013, Wong had said.
FLINT AWARDED MODULE
FABRICATION CONTRACT
Flint Energy Services Ltd. has announced
that it was awarded a contract to fabricate
production modules for Suncor Energy's
Firebag SAGD bitumen extraction projects
near Fort McMurray, Alberta. Work on the
fixed-price contract valued at $18.5 million
starts immediately, and work will continue
through to the second quarter of 2011,
employing up to 200 workers at Flint's
fabrication facilities in Sherwood Park,B.

