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TUESDAY PRICES
Benchmark WTI crude for February was
down 20-cents to USD$90.57 a barrel. In
Nymex trading, heating oil was even at
$2.75 /gal while gasoline slipped 4-cents
to $2.51/gal. Natural gas was even at
$4.35 per 1,000 cubic feet. In London,
Brent crude was was 73-cents to $101.74
a barrel on the ICE exchange.
CNRL ALLOWED ON BLAST SITE
Officials with Canadian Natural Resources
Ltd. have been allowed onto the site of an
oilsands upgrader badly damaged in a fire
nearly a month ago. Alberta Occupational
Health and Safety has lifted a stop-work

Canadian Edition

order at the Horizon mine that prevented
the company from assessing the
damage and removing ice from the area.
But Alberta Employment Minister
Thomas Lukaszuk says the investigation
is far from over. He says a stop-use order
will be issued to prevent the cokers — the
part of the facility where the blaze started
— from being operated until it's clear
what caused the incident. Canadian
Natural has said it may be possible to
restart two of the four coker drums in the
plant that were not damaged in the fire,
but that has not been confirmed.
Company officials declined to comment
on plans for gauging the damage and
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Education with ENERGY

RIG TECH INSTRUCTOR
In the growing Saskatchewan oil industry, the need for relevant and
current skills in the oil field is a necessity. Great Plains College will
deliver the Apprenticeship Training Program in partnership with the
Saskatchewan Apprenticeship and Trades Certification
Commission. As part of this development the College is seeking
experienced oil and gas industry drilling professionals to instruct
the Rig Technician Training Program.
The Level 1(Motor Hand) Program is to be offered at the Warman
Campus over a 3-week period from April 4-22, 2011.

Concord Well Servicing

NOW HIRING
* Floorhands
* Derrickhands
* Boilerhands
All applicants must have H2S Alive and Drivers License.
Preference will be given to applicants with Air Brake Endorsement.
Boilerhands must have ABSA Certification.
To ensure a safe work environment, our company has
a Drug & Alcohol Fit for Duty Policy.

This program may run on an on-going basis at Great Plains
College. Great Plains College has campus locations at Kindersley,
Warman and Swift Current, as well as Program Centres at
Rosetown, Biggar, Outlook, Gravelbourg, Nekaneet, and Maple
Creek. Instructor will be responsible to instruct all Level 1 (Motor
hand), Level 2 (Derrick hand) or Level 3 (Driller) of the
apprenticeship program in any one instructional period.
Qualifications:
Persons interested in this potential instructor position must meet
the minimum requirements for application. These requirements
include: valid industry certification (first and/or second line well
control, H2S, First Aid, Boiler Certification, safety management and
regulatory awareness); adult education certification or experience
teaching adults would also be an asset; must have journeyperson
Rig Tech status; and good communication skills.
Experience:
- 5 years of rig experience, including work experience in all
areas from floor hand to driller
- supervisory experience as either a rig manager or well site
supervisor is preferred
Term: 144 hours, from April 4 - 22, 2011
Applications to be reviewed on February 25, 2011.
For more information or to submit a resume and cover letter
quoting competition # N41-10/11 to:
Brigitte Wiebe, Program Coordinator
Great Plains College, Warman Campus
Box 1001, Warman, SK S0K 4S0
Phone (306) 242-5377 Fax (306) 242-8662
Email: brigittew@greatplainscollege.ca

We offer above average wages, cash subsistence pay,
competency & training premiums, complete benefits package,
and a unique employee investment plan.

We thank you for your interest in the position; however, only those candidates
selected for an interview will be contacted.

email: resumes@concordwell.com
1-877-WRK-4CWS
Fax: 780-948-3058

Toll-free 1-866-296-2472
www.greatplainscollege.ca

Blackfalds - Drayton Valley - Grande Prairie - Acheson
Whitecourt - Lloydminster - Valleyview

Visit us at www.concordwell.com

Kindersley
Biggar

Gravelbourg

Swift Current
Maple Creek

making repairs. "Now that the stop-work
order has been lifted they can assess the
damage not only to the coker where the
explosion was but the other coker that was

Nekaneet

Warman
Outlook

Rosetown

right beside it," Alberta Occupational
Health and Safety spokesman Barrie
Harrison said. "They would determine if
there are any repairs needed, and once

ALL BRANCH LOCATIONS
Acheson, Spruce Grove, Drayton Valley,
Fox Creek, Swan Hills, Whitecourt.
Require Experienced

Picker Operators w/tickets,
Truck Drivers, Tractor Drivers, Swampers.
Oilfield experience preferred.
We also have upcoming guaranteed winter camp jobs.
Competitive wages, first class equipment. Current drivers abstract required.

fax resumes to

780-960-4888

or Email to: hr@northwelloilfield.ca
NO PHONE CALLS PLEASE

Immediate Positions Available

Picker Operators, Bed Truck Drivers
and Tractor Drivers
MMM Geomatics Alberta Limited has immediate openings for

GEOMATICS MANAGERS
GEOMATICS CADD TECHNOLOGISTS
SURVEY ASSISTANTS
SURVEY PARTY CHIEFS
To learn more about these positions and to apply
please visit our website at www.mmm.ca

for busy oilfield trucking company. Top wages.
Fax resumes to: 403-346-6128. Attention Mike
*No phone calls please

REAL ESTATE
Recreation / Agricultural / Commercial / Residential

Wally Lorenz
znerol.w@sasktel.net

P: 306.843.3296 Cell: 306.843.7898

they feel they are good to go and they have
their start-up plans available to us, then we
would review and approve them." Last
week, Canadian Natural said it expected
no production from the project in February,
extending a force majeure -- which frees it
from supply obligations -- through the
month. Canadian Natural shares rose 30
Canadian cents to C$44.95 on the Toronto
Stock Exchange. They are up 11 percent
since the explosion and fire.
MARCH SYNTHETICS SURGE
ON MAINTENANCE TALK
Canadian synthetic crude prices surged
on Tuesday on market talk that Suncor
Energy Inc had advanced planned
maintenance at its oil sands upgrader by a
month, adding to an already-tight market,
trading sources said. March synthetic
prices were quoted at $4 to $4.50 a barrel
a b o v e b e n c h m a r k W e s t Te x a s
Intermediate, compared with as much as
$2.75 above WTI on Monday. A Suncor
spokesman declined comment on the talk,
saying the company is in a quiet period
prior to the release of its fourth-quarter

results on Wednesday. Suncor has been
planning a major, seven-week
turnaround of its Upgrader 2 beginning in
mid-April.
OPTI PROVIDES UPDATE
ON STRATEGIC ADVISORS
OPTI Canada Inc. has announced that
its Board of Directors has retained
Lazard Frères & Co. LLC to assist in its
ongoing review of strategic alternatives.
Strategic alternatives may include
capital market opportunities, asset
divestitures, and/or a corporate sale,
merger or other business combinations.
Lazard will supplement the strategic
review by providing advice on capital
structure alternatives to address the
Company's overall leverage position.
Scotia Waterous Inc. and TD Securities
Inc, engaged as financial advisors to
OPTI in November of 2009, will work with
Lazard in a coordinated manner to
review the full range of strategic options
open to the Company. OPTI's Board of
Directors remains committed to pursuing
all available strategic options in the best

interests of the Company. The shares of
Opti lost more than a third of their value on
the Toronto Stock Exchange on Tuesday
falling from 69-cents a share to 45-cents a
share. Opti owns a 35-per cent stake in the
Long Lake oilsands project, with Calgarybased Nexen Inc. controlling the rest. The
companies have had trouble ramping up
production from the steam-driven project
due to a number of operational issues.
Operational problems at the C$6.1 billion
($6.2 billion) Long Lake project have kept
output from coming close to its design rate
of 72,000 barrels a day. In 2011, it is
expected to produce 38,000-45,000 bpd.
The poor production performance has
hampered Opti's cash flow, and hurt its
ability to service its debt.
NORTH AMERICAN RIG COUNT
The U.S. rotary rig count was up 19 at
1,732 for the week of January 28, 2010. It
is 415 rigs (31.5%) higher than last year.
The number of rotary rigs drilling for oil
incerased by 11 to 809. There are 365
more rigs targeting oil than last year. Rigs
currently drilling for oil represent 46.7%

TWILITE MOTEL
Modern Rooms @ Budget Prices
High Speed Internet - Kitchenettes
Close to Mall, Casino & Theatre
HWY 2 SOUTH, PRINCE ALBERT

twilitemotel@sasktel.net

306-764-1491

percent of all drilling activity. Rigs directed
toward natural gas were up 7 at 913. The
number of rigs currently drilling for gas is
52 greater than last year's level of 861.
Year-over-year oil exploration in the U.S.
is up 82.2 percent. Gas exploration is up
6.0 percent. The weekly average of crude
oil spot prices is 17.3 percent higher than
last year and natural gas spot prices are
18.5 percent lower. Canadian rig activity
was up 16 at 637 for the week of January
28, 2011 and is 106 (20.0%) higher than
last year's rig count.
BP REFINING PROFITS
HIT BY TRADING LOSSES
BP's refining and marketing operations
were hit by trading losses and fell by 46
percent to $964 million in the fourth
quarter from the previous three months,
the company said on Tuesday. The British
oil company blamed both gas and oil
trading units, saying a lack of price
volatility in the latter had contributed to
losses. "The results were particularly
impacted by a fourth-quarter loss from
supply and trading resulting in a

MaXfield Inc. is a progressive
manufacturer that is well known for its
superior quality products, which include
highway tank vehicles, pressure
vessels, compressed gas pump
packages, and more.
We are Due to recent growth we are
currently seeking B Pressure
Welders, Pipefitters, and Sub-Arc
Operators with recognized credentials
on the afternoon and day shifts.
LOCATION: Crossfield, Alberta
REQUIREMENTS:
Welders:
Alberta B Pressure ticket
Pipefitters:
Alberta Pipefitting or Steam fitting ticket
or equivalent if from another province.
Bench fitting experience a must
Fall Protection Certification an asset

significantly lower contribution from this
activity," the company said in a statement.
"On the oil side, markets have been very
flat," a BP spokesman said. Looking to the
first quarter, BP expected refinery
maintenance to increase while a
downward trend in oil production was set
to continue after a 4 percent decline over
2010. BP said that the sale of upstream
assets and the drilling moratorium in the
Gulf of Mexico were the principal causes
for the loss of output. BP's global indicator
margins were little changed in the fourth
quarter at $4.64 a barrel but stood far
above the 15-year low of $1.49 a barrel
reached in the same period of 2009. But
margins were weaker in the second half of
the year after rising to $5.49 a barrel in the
April-June period. A near $10 a barrel jump
in Brent and WTI crude oil prices between
October and December helped offset
shrinking production, but fourth-quarter
replacement cost income missed analysts'
estimates at $4.61 billion. BP said it will
become the smallest international refiner
in the United States after the sale of two
refineries in Texas and Carson, to be
completed by 2012. Its U.S. refining
operations returned to profit over the year
but slowed in the fourth quarter, breaking
even, while gains in 2010 totalled $935
million.

Lampman: 306 487-7770

Estevan: 306 637-2512

Box 510, Elk Point, AB, T0A 1A0

Immediate Position Available

Coil Tubing Unit Operator
Guaranteed hours
8 and 6 Shift
Competitive wage based on experience
Prefer applicants with a Class 1 license and all safety tickets,
Provincially Regulated (including provincial) hours of service

IMPERIAL OIL Q4 RESULTS
Imperial Oil has announced Q4 profits of
799 million, compared with $534 million for
the fourth quarter of 2009, an increase of
50% or $265 million. Bruce March,
TO APPLY:
chairman, president and chief executive
5 YEARS DRIVER ABSTRACT NEEDED BEFORE HIRE
Please state the position being applied officer of Imperial Oil, commented: "The
for and send resume by E Mail, to 50 percent earnings increase resulted
HR@Maxfield.ca
primarily from improved downstream
Fax Resumes & Driver Abstract to (780) 724-2166
We appreciate all expressions of interest, margins, higher crude oil commodity
or e-mail Steves@e-can-oilfield.com
prices
and
improved
refinery
operations.
however, as a practical matter, only select
Visit our website: www.e-can-oilfield.com
candidates whose backgrounds best match These factors were partially offset by
our client's requirements will be contacted. unfavourable foreign exchange effects of
All resumes are retained and treated the stronger Canadian dollar." Cash
confidentially for consideration against generated from operating activities was
future opportunities.
$1,004 million, compared with $927 changes in working capital also exploration expenditures were $1,065
million in the same period last year when contributed cash flow. Capital and million, up 28% from the fourth quarter of
3-5 years experience in the fabrication
of Pressure Vessels, Tanks, or other
related experience.

For Sale: Tank Truck Company
Located in North Central Alberta near Athabasca, we find ourselves drawn to the excitement of new oil finds being drilled
and completed with new technology that is producing oil in areas that have been long passed over.

Along with natural gas water hauling contracts we have the service work necessary to maintain these fields. Our fleet of
fourteen trucks are being kept busy and we will be expected to expand as the need arises. We currently have a tri-drive
pressure truck, (3) Super B-trains, (2) vacuum trucks, floater unit and (6) tri-drive body jobs equipped to pull pups (2) or a
quad trailer.
After 33 successful years in business from this location, we would like to see our business continue on in an ownership of
someone who is prepared to expand with the new trends and move up from where we are presently at.
Our business is located in the country, central to our service area, and we have a large, licensed maintenance shop with the
office running from our home, which is surrounded by 120 acres of free parking. Our yard can be included in the sale but
does not necessarily have to be purchased with the business.

If you are interested in a business with a good solid reputation
and a progressive future call:

780 698 2137 or e-mail deseranh@telus.net

2011
Canadian Hauler
8.5 x 28’ SNOW TRAILER
Torsion axles, radial tires, wedge
front ramp with ski guide, rear
stab. jacks, white vinyl ceiling &
walls, roof vents, dome lights, Drings, LED rear & header lights, 2
fuel doors, helmet/garment rack,
and more!!

SUPER
SALE

$9,950.00
reg. $10,875.00

* 15 colors to
choose or order from

We're

Always Home
ForYou!
Canalta Hotels has 33 properties in Alberta and Saskatchewan. Whether
traveling for business or pleasure, you’ll find that our high quality facilities and
friendly staff will exceed your expectations. Continue to stay with the Canalta
Hotel chain you've come to depend on over the years or discover us for the first
time. We’re waiting to welcome you.

(Add $125.00 for 2-tone)

Find a Canalta hotel that's right for you

306-453-6773

www.canaltahotels.com

www.carlylerv.com
#9 North at Carlyle

Perdue Hotel
919 7th St., Perdue, SK S0K 3C0

306-237-4224
2009, as a result of progressing the Kearl
oil sands and other growth projects. Gross
oil-equivalent barrels of production
averaged 302,000 barrels a day,
compared with 297,000 barrels a day in
the same period last year. Higher
production volumes in the fourth quarter
were primarily due to increased Cold Lake
bitumen production, a result of improved
facility reliability and the cyclic nature of
production at Cold Lake. Earnings for the
full year 2010 were $2,210 million or $2.59
per share, up from $1,579 million in the full
year 2009, an increase of 40 percent.
LEGACY INCREASES FINANCING
Legacy Oil + Gas Inc. has announced that
it has agreed with the underwriters for its
bought•deal financing announced Monday
to increase the size of the offering from
6,700,000 common shares to 8,350,000
common shares at a price of $14.95 per
common share for gross proceeds of
approximately $125 million. The additional
proceeds from the increase in the size of
the financing will be used will used to fund
the cash portion of its oil assets acquisition
in southwest Manitoba from Molopo
Energy Canada Ltd. and for general
corporate purposes. Legacy, which would
pay C$93 million in cash and the
remaining in stock for the assets, said the
assets exited 2010 with production of 800
barrels of oil per day. All other terms of the
financing, including the option to the
underwriters to purchase an additional
1,005,000 common shares at the offering
price within 30 days of closing and the
anticipated closing date, remain
unamended. If the option is exercised in
full, the total gross proceeds of the offering
to Legacy will be approximately $140
million. The financing is being
underwritten by a syndicate of
underwriters co-led by GMP Securities
L.P. and Macquarie Capital Markets
Canada Ltd., and including FirstEnergy
Capital Corp., BMO Capital Markets,
National Bank Financial Inc., Scotia
Capital Inc., CanaccordGenuity Corp.,

Cormark Securities Inc. and Raymond
James Ltd.
ONE TO AQUIRE CIRRUS
Cirrus Energy Corporation has
announces today that it has entered into
an Arrangement Agreement whereby
Oranje-Nassau Energie B.V. will acquire
CALCIUM SERVICES INC.
Cirrus in a transaction valued at
approximately C$102 million. Under the
AND
terms of the Agreement, the Purchaser
REAS
INDUSTRIES
LTD.
will acquire all of the issued and
outstanding common shares of Cirrus at a
We have immediate opening for the following positions located at our
price of C$1.15 per share in cash pursuant
Slave Lake Manufacturing Plant and Wabasca Operations in
to a plan of arrangement . The parties to
ALBERTA
the Transaction are arm's length from one
another. The offered per share price
Shop Manager
Class 1 Truck Drivers
under the Transaction represents a 7%
premium over the closing price of the
Plant Operators
Journeyman Heavy Duty Mechanics
Cirrus shares on the TSX Venture
Pressure Truck Operators
3rd & 4th Year Apprentice Mechanics
Exchange ("TSXV") on January 31, 2011,
Combo Vac Operators
Trailer Mechanics
a 31% premium over the volume weighted
Hydro Vac Operators
Labourers
average price of the Cirrus shares on the
Swampers
Heavy
Duty
Equipment
Operators
TSXV over the last thirty trading days and
Cooks - Red Seal
a 43% premium to Cirrus' three month
weighted average share price of C$0.81
We offer competitive hourly wage, excellent benefit package.
per share. Cirrus's President and CEO,
David Taylor, comments: "Over the past
Camp live-in accommodations are also available.
12 months, we have streamlined the
Interested parties please submit resume to
company into a predominantly
Netherlands focused gas company and
bhayes@tigercalcium.com
this has made Cirrus attractive to
OR by fax to 780-849-3415
Netherlands-based ONE. After an
extensive process of evaluating strategic
alternatives, including thorough them in favour of the Transaction, subject Wong replaces Brian MacNeill, who has
consideration of our ability to create value to the terms and conditions of the firm served as Acting CEO since September
as an independent company, the Board support agreements entered into with 2010. Mr. MacNeill will remain a member
has concluded that the proposed ONE in support of the Transaction. of the Board. Mr. Wong joined Oilsands
transaction with ONE is in the best FirstEnergy Capital LLP is acting as Quest in February of 2009 as Chief
interests of shareholders." The exclusive financial advisors to the Board of Financial Officer. He has over 25 years of
Transaction is to be carried out by way of a Directors of Cirrus to evaluate strategic varied experience in the energy sector in a
statutory plan of arrangement. It is alternatives. FirstEnergy has provided the range of general management and
anticipated that the Transaction will have Board of Directors of Cirrus an opinion, financial positions. Mr. Wong has a
to be approved by 66 2/3% of the votes s u b j e c t t o r e v i e w o f t h e f i n a l Bachelor of Commerce degree from the
cast by Cirrus' shareholders at a special documentation, that the consideration to University of Calgary and holds a
meeting of shareholders to be held in late be received by the Cirrus shareholders in professional designation as a Chartered
March, 2011. Closing is subject to certain connection with the Transaction is fair, Accountant. Related to these changes,
other conditions, including court approval. from a financial point of view, to Cirrus the Board has also appointed Annie
Lamoureux as Vice-President and
The Board of Directors of Cirrus has shareholders.
Controller of Oilsands Quest Inc., effective
unanimously recommended approval of
immediately. Ms. Lamoureux is a
GARTH WONG APPOINTED
the plan of arrangement by its
Chartered Accountant and Certified Public
shareholders. Each director and senior PRESIDENT OF OILSANDS QUEST
officer of Cirrus, collectively holding The Board of Directors of Oilsands Quest Accountant, and a graduate of the
approximately 4.1% of the issued and Inc. has announced the appointment of University of Montreal. Ms. Lamoureux
outstanding shares of Cirrus, has Garth Wong as President and Chief was in senior financial roles in Canada, the
indicated that they intend to vote all Cirrus Executive Officer (CEO) of Oilsands United States and Europe prior to joining
shares beneficially owned or controlled by Quest Inc., effective immediately. Mr. the Company in August 2009.
For Subscriptions or Ad Information call 1-800-503-4563

