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RAINBOW INCIDENT UPDATE
Senior Management with Plains Midstream
Provided the Following Statement at a News
Conference in Calgary. Plains Midstream
Canada (Plains) is fully engaged in a
vigorous response to a release on the
Rainbow pipeline located in the Evi area of
Northern Alberta. We regret any adverse
impact this incident has caused and we are
committed to mitigating the effects of this
release. We have worked diligently to
minimize the impact of the release. As soon
as the release was confirmed at
approximately 7:50 a.m. on Friday, April 29,
we initiated our emergency response plan,
elevated involvement of senior
management, notified the required
regulatory agencies and local officials and
initiated response efforts. We have
estimated that approximately 4,500 m3 or
28,000 barrels of light sweet crude oil was
released. The oil is physically contained
primarily along our pipeline right-of-way and
on nearby stands of stagnant water. The
impacted area is approximately 800 metres
(half a mile) by 50 metres (150 feet)—an
area equivalent to approximately 8 acres or
approximately 3 hectares. The release is at
least 300 metres away from any running
water. Plains continues to work with Alberta
Environment, the Alberta Energy Resources
Conservation Board (ERCB) and other
regulatory agencies to quickly address the
incident. Approximately 150 responders are
on the scene assisting with the recovery and
remediation efforts, which are being
conducted 24 hours per day and will
continue until the area is cleaned over the
coming weeks. Plains has been in
communication with local First Nations since
the first day of the incident and has provided
numerous updates to these parties on the
response efforts. Plains has monitored air
quality at the site of the release since day
one. Although there is an odour at the
release site, the monitors at the site have
detected no hydrocarbon levels above
Alberta Ambient Air Quality guidelines and
no negative health effects have been
reported by workers on site to date.
Immediately upon hearing of concerns
raised at the school in the community of
Little Buffalo, located approximately 12
kilometres from the release, the company
began air quality monitoring at that location.
These monitors have been in place since
Monday and have detected no hydrocarbon
levels whatsoever. We will continue
monitoring air quality at the release site and
in surrounding areas. There have been
several questions on this matter, so please
let me repeat – the devices designed to
monitor the air quality have detected no
hydrocarbon levels above Alberta’s Ambient
Air Quality Guidelines at either the site of the
release or at any neighboring community.
The company has also implemented a
wildlife protection plan and continues to
work under the oversight of the Fish &
Wildlife Management division of Alberta
Sustainable Resource Development to limit
the impact of this incident on indigenous
species. The affected portion of the line has
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been excavated and inspected, both by
Plains representatives and by Alberta
regulatory officials. Based on this inspection
and the results of recent pipeline integrity tool
runs, it appears that the release resulted
from a singular failure and not a systemic
problem. Plains completed the repairs on the
pipeline on Wednesday and awaits
regulatory approval to bring the line back into
service. Plains senior management has
been on the scene directing the response
effort since day one. Members of our senior
management team plan to provide an update
on the response effort and tour for a group of
officials from regulatory agencies today.
These members of management, who are
currently on the site and who are most
familiar with all of the current details, wre
available for a news conference, with Q&A on
Friday, May 7th at the Hyatt Regency Hotel in
downtown Calgary.
SCOTFORD UPGRADER EXPANSION
GOES ON-STREAM
Shell has announced the successful start of
production from its Scotford Upgrader
Expansion project in Canada. The 100,000
barrels-per-day expansion takes upgrading
capacity at Scotford to 255,000 barrels-perday of heavy oil from the Athabasca oil
sands. "This start-up is an important
milestone for our heavy oil business," said
Marvin Odum, Shell Upstream Americas
Director. "And it adds new capacity from an
important source of oil in a world requiring
more secure energy."
Today's
announcement marks the first commercial
production from the upgrader expansion.
The Scotford Upgrader processes oil sands
bitumen - heavy oil - from the Muskeg River
Mine and Jackpine Mine, for use in refined oil
products. With production capacity at the
Athabasca Oil Sands Project now at 255,000
barrels-per-day, engineers will focus on
improving operating efficiencies and adding
capacity through debottlenecking. Design
and engineering work also continues on the
proposed Quest carbon capture and storage
project at the Scotford Upgrader. Quest
could capture and store underground some 1
million tonnes of CO2 per year. A final
decision to begin construction could come in
2012, once all regulatory approvals are in
place. Shell Canada Energy is 60% owner
and operator of the Athabasca Oil Sands
Project (AOSP) along with Chevron Canada
Limited (20%) and Marathon Oil Corporation
(20%). The AOSP includes the Muskeg River
Mine, Jackpine Mine and Scotford Upgrader.
BONNETT TO CONVERT
TO CORPORATION
Bonnett's Energy Services Trust has
announceds its intention to convert to a
growth oriented corporation pursuant to a
Plan of Arrangement under the Business
Corporations Act (Alberta.) The Board of
directors of Bonnett's Energy Services Ltd.,
administrator of the Trust, has approved the
Conversion and will seek the approval of
unitholders at the annual and special
meeting of unitholders on June 27, 2011.
The Conversion will be subject to required
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FOR SALE
INDUSTRIAL - COMMERCIAL PROPERTY
CURRENT OPPORTUNITIES
1.

A flagged Full Service Hotel, premier location, very good
revenues and mortgage

$29,900,000.
2.

A flagged Limited Service Hotel, Highway exposure,
excellent N.O.I., superb return on equity.

$13,900,000.
3.

An Apartment Complex in superb condition, a very high
occupancy and yields excellent revenues.

$9,000,000.
4.

Over 4 acres vacant Industrial Business (IB) zoned land

$3,910,000.

Vince, Montcalm Property Ltd.
403-237-5584
court and regulatory approvals and to
unitholder approval. Full details of the
Conversion will be set forth in an information
circular expected to be mailed to unitholders
in late May.
EMERALD BAY ANNOUNCES
PRIVATE PLACEMENT
Emerald Bay Energy Inc. has reported that
the Corporation is proposing a non-brokered
private placement offering of up to maximum
of 10,000,000 common shares of the
Corporation. The Common Shares are to be
issued under a unit offering whereby up to a
maximum of 10,000,000 units ("Units") at a
subscription price of $0.05 per Unit are to be
offered. Each Unit shall consist of one (1)
Common Share of the Corporation (to be
issued either as a Common Share or as a
"flow-through share" t the subscribers
option) and one (1) non-transferable share
purchase warrant (the "Warrant") (each full
Warrant shall entitle the holder thereof to
purchase one (1) additional common share
of the Corporation for a period of 18 months
from the issuance of the Units at a price of
$0.10). The proceeds will be used for drilling
wells, seismic activities and increasing
working capital.
HORIZON NORTH Q1 RESULTS
Horizon North Logistics Inc. has reported its
financial and operating results for the
quarters ended March 31, 2011 and 2010.
Revenues from operations in the Camps &
Catering segment were $86.1 million for the
three months ended March 31, 2011,
compared to $35.2 million for the three
months ended March 31, 2010, an increase
of $50.9 million or 145%. EBITDAS from
operations for the three months ended
March 31, 2011 was $20.5 million or 24% of

888-482-5583
revenue compared to $9.3 million or 26% of
revenue for the three months ended March
31, 2010, an increase of $11.2 million or
120%. The significant increase in both
revenue and EBITDAS was related to
higher activity in the oil sands and mining
sectors for the first quarter of 2011 relative to
the same period of 2010. The increased
activity in the oil sands sector has been
driven by the price of oil, which has
remained consistently above $75 per barrel
from mid 2010. This consistency in the price
of oil has given oil sands operators the
confidence to restart projects on hold and
initiate new projects. In the mining sector,
increasing mineral prices initiated several
significant mine expansion projects in
British Columbia and the Northwest
Territories. In the first quarter of 2011, these
mining projects were near the top of their
manpower curve, as compared to the same
period of 2010 when they were in the early
stages of project initiation. Revenues from
camp rental and catering operations were
$42.3 million for the three months ended
March 31, 2011 compared to $22.3 million
for the three months ended March 31, 2010,
an increase of $20.0 million or 90%.
Revenues are derived from the following
main business areas: large camp
operations, drill camp operations, catering
only operations, and ancillary equipment
rentals. Revenues from the large camp
operations for the three months ended
March 31, 2011 increased $14.5 million, or
83% as compared to the three months
ended March 31, 2010. The increase in
revenue was driven by higher volumes as a
result of increased demand from oil sands
operators. With oil prices averaging above
the $100 per barrel range, oil sands activity
has increased significantly focusing on:

FOR SALE BEARSPAW

RESORT LIVING AT IT'S BEST!

EXECUTIVE HOME
asal!
C
La it al
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Fully furnished premium cottages only 30 minutes from Kelowna and Vernon. On
the Westside of lake Okanagan. Cottages start at $279,000. Lots start at $59,000.
Builders on site. Amenities galore. Best value for non stop year round family fun.
Backs onto crown land for quading, snowmobiling, hiking or what ever nature
loving hobby you have.

Call for details on how to get a free two nights stay.
www.steelegrouprealtors.com for a virtual tour.
two fully treed and privates acres with
two ponds and tons of wildlife close to
the city
unique open floor plan features a
great room with two storey tall cathedral
sized windows and library loft.

huge deck off living room and kitchen
ideal for entertaining
three fireplaces, hardwood floors
and other extras
paved driveway with lots of parking
for guests.

ONLY 945,000
Call or email Lou Pesta to arrange a private viewing at
403-863-7510 or lpesta@wwclawyers.com

Donna
Steele

Royal Lepage Kelowna/Westbank

250-469-0252

JUST
LISTED

R
FO LE
SA

www.steelegrouprealtors.com

KELOWNA PENTHOUSE

OSOYOOS LAKESHORE RETREAT

SHUSWAP AREA
LOT FOR SALE PRIVATE
BEACH FRONT PROPERTY ON OSOYOOS LAKE
A premium location right in the heart of Osoyoos
with the best beach setting on the entire lake
... but away from the crowds!
This 3 Bedrooms, 2 Bathrooms, 2400+ sq ft lakeshore home has been totally upgraded
to the highest quality in appointments with hardwood flooring, granite countertops, premium
fixtures throughout. Insulation, heating, air conditioning, roofing and windows have been
replaced to provide energy efficient comfort year round, on the hottest days of summer or
the coldest days of winter.
The house is made for lakeshore living. Windows line the entire south facing lakefront
wall to give you an incredible view from the large living room. A massive games room plus a
separate family room give everyone in the family their own space.
Great sandy beach with gentle slope into the water for children to play safely. Waterski
right off the end of the dock and either moor your boat to the dock, anchor in waist deep
waters, or pull the boat safely onto the shore. Huge durable, maintenance free deck is made
for Osoyoos summers with shade from a huge old tree and a large covered gazebo. Sit
comfortably in the shade and the breeze as you watch the children or just enjoy the weather
and the incredible view. Made for relaxing.

STUNNING 2.43 FULLY TREED
ACRES IN THE SUNNYBREA BEACH
AREA. 4 MINUTES TO THE LAKE,
DEEDED. SPRING WATER ON LOT.
LEVEL LOT - $169,000
No restrictions in this area, build your
dream home or set-up your own private
camp site. Can be viewed on you tube.
Enter Shuswap building lot for sale and
see video. This is a private sale, please
call and ask for Steve

780-910-9086

2010. The number of bed rental days
increased significantly for the three months
ended March 31, 2011. Higher volumes
were driven by improved fleet utilization
which increase by 25% as compared to the
same period in 2010. Stronger utilization
call for more information or to make an appointment to view
was driven primarily by demand from the oil
780-903-9080
sands operators. Revenues from the drill
camp operations increased for the three
increasing production levels at existing average number of available beds in the months ended March 31, 2011 as compared
facilities, resumption of projects previously large camp rental fleet increased by 518 at to the same period of 2010. Increased
on hold and new oil sands projects. The March 31, 2011 as compared to March 31, volumes and utilization were a result of

REDUCED $150,000
to $600,000
Beautiful get away or
full time comfortable
1768 sq. ft. 2 lge br. 2.5 baths
3 way 4th floor views
Won't last-expect quick sale
call George @ 250-448-9414
gconnelly@shaw.ca

RENT TO OWN
Edmonton
1& 2 Bedroom Condominiums
2 & 3 Bedroom Houses
(780)

447 - R 7 E 3 N6 T8

overall higher drilling activity in Western
Canada, with the Canadian Association of
Oilwell Drilling Contractors (CAODC)
reporting average rig utilization in Western
Canada for the three months ended March
31, 2011, at 68% as compared to 54% in the
same period of 2010. The increase in the
revenue per bed day was from provision of
additional services and equipment
requested by customers while the camps
were operational. Camp and space sales
revenues for the three months ended March

ARE YOU READY FOR
RETIREMENT?

Have You Considered
Canada's East Coast?
Nova Scotia
Canada's #1 Retirement
Destination
offers mild winters, low
housing costs, low crime
rate & very friendly culture.
Neil Schultz
Hybrid Realty
902-830-8008
nschultz@eastlink.ca
31, 2011 were $25.2 million as compared to
$5.3 million for the same period in 2010, an
increase of $19.9 million or 375%. The
increase is attributable to two significant
manufacturing projects which began
production in the third quarter of 2010 and
continued through the first quarter of 2011,
with one of the two projects continuing into
2012. Camp and space sales revenue may
not continue at the present level as some
production capacity will be dedicated to
internal fleet expansion. For the three
months ended March 31, 2010, production
capacity had been scaled back to align with
the smaller projects and slower economic
conditions that were still prevalent exiting
2009. With the higher manufacturing activity,
production staff increased to an average of
360 people in the three months ended
March 31, 2011 as compared to 200 people
in the same period of 2010. Direct costs in
the Camps & Catering operations for the
three months ended March 31, 2011 were
$65.6 million or 76% of revenue as
compared to $25.9 million or 74% of
revenue for the same period of 2010. Direct
costs are closely related to revenues, the
increase in overall costs are a result of the
higher activity levels seen in the three
months ended March 31, 2011, as
compared to the same period of 2010. As a
percentage of revenue, direct costs were
slightly higher than the same period of 2010.
The increase was attributable to the revenue
mix, with camp and space sales making up a
higher proportion of total revenues which
typically have a higher cost structure than
rental and catering operations.
8TH ANNUAL CONTRACT
RISK MANAGEMENT SUMMIT
With last year's incident in the Gulf of Mexico
bringing contract risk management to the
top of everyone's agenda, contract
professionals within the oil and gas industry
will be gathering for the Advanced Contract
Risk Management for Oil & Gas Summit
later this month, to better understand the
challenges faced by organizations in the
post-Macondo world. The 8th annual
Summit takes place 24th - 25th May in
Houston and brings together leading
professionals to discuss current and key
issues involved in managing contracts
effectively. "This year's event has seen an
unprecedented interest from attendees,"
says Richard Gibson, event director for the

RECEIVERSHIP SALE
61 PRIME RESIDENTIAL LOTS IN THE EXCLUSIVE COMMUNITY OF
SECLUSION VALLEY ESTATES IN TURNER VALLEY, ALBERTA

PricewaterhouseCoopers Inc., in its capacity as court-appointed receiver and manager (the
“Receiver”) of all of the assets, undertakings and properties of 1323606 Alberta Ltd. and
Seclusion Valley Developments Ltd., is soliciting offers for 61 prime residential lots,
including one lot where a residential home has been constructed, in the exclusive
community of Seclusion Valley Estates in Turner Valley, Alberta.
The lots available for sale range in size from 5,522 to 17,609 square feet and offer a variety of
features which may include backing onto green space or grading for a walkout basement.
All of the lots are serviced to typical municipal standards. Interested parties may bid on an
individual lot, a combination of several lots, or all of the lots on an en bloc basis. Buyer
commissions will be paid up to a maximum of 1.5%.
The Receiver has prepared an information package which provides further details on the
assets for sale along with additional details regarding the sales process. To obtain more
information, please visit our website at www.pwc.com/car-seclusionvalley to obtain a copy
of the Information Memorandum or contact Kimiko McCarthy of PricewaterhouseCoopers
Inc. at 403-509-7366 immediately.

'Experience an Award Winning Builder'

Enjoy the Shuswap Lake Lifestyle
Whether you're planning your retirement dream, considering a major renovation,
or seeking design and project management, Award Winning Copper Island Fine Homes
is your contractor of choice in the Shuswap.

Visit us at

www.copperislandfinehomes.ca

(Bus) 250.675.3701
(Cell) 250.833.8718

8th Annual Advanced Contract Risk Ownership risk vs. negligence based risk Management Summit. "In the last year we how to organize your contract in order to
have seen a period of significant economic minimize your contractual risk - LLC
and political upheaval which has served to operating agreements - case study from an
heighten the focus on contract risk LNG operator with lessons learned that will
management that was prompted by the maximize value in your operating
Macondo blow out and subsequent oil agreements - Environment and pollution disaster that started a year ago." The Uncover current marine law issues and
c o n f e r e n c e w i l l p r o v i d e i n - d e p t h environmental regulations and manage your
presentations, unique analysis and will contractual obligations in the most effective
deliver critical insights into topics such as: - manner - Supply chain contract issues For Subscriptions or Ad Information call 1-800-503-4563

(Fax) 877.273.7506
E-mail gvistisen@telus.net

Identify the particular issues in supply chain
contract management including
buyer/supplier collaboration and local
content provisions - Corruption, due
diligence, intermediaries and agents - gain
an insight into the latest FCPA rulings and
discover how to put together a best-in-class
compliance program when launching E&P
projects in a new market For more
information about the agenda, please visit:
http://www.contractriskmanagement.us/pr

