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FIRES CAUSING MORE
PRODUCTION CUTS

Calgary-based oil producer Cerjavus
Energy Inc. said Thursday it |has
completely shut-in production fron its
Pelican Lake facilities because of wjdfires
burning in northern Alberta. It has|been SECLUSION VALLEY
steadily slowing its output becauge the
fires have cut power to pipeline pufnping ERTATESR
stations. "We have been slowly requcing
production since Monday and puttifg the
oil in our storage tanks. Those tanks are RECEIVERSHIP SALE
now full and we have shut in all production
as of noon today," spokeswoman Rhona

Delfrari said in a release. The foiity. 61 PRIME RESIDENTIAL LOTS IN THE EXCLUSIVE COMMUNITY OF

about 90 kilometres northeast of Flave SECLUSION VALLEY ESTATES IN TURNER VALLEY, ALBERTA
Lake, usually pumps 22,000 barr
day. Als@hursday, Shell Canada
said that smoke has prompted it
non-essential workers from its

lPrlcewaterhouseCoopers Inc., in its capacity as court-appointed receiver and|m

astRecelver”) of all of the assets, undertakings and properties of 1323606 Alljel
m:Jnsir‘jg%p’;ﬁ‘é’l‘;gnznndor{]hag';g@ﬁM‘zj' L’;“‘Seclusmn Valley Developments Ltd., is soliciting offers for 61 prime resd
The winds had previously moved mo,;écludlng one lot where a re5|dent|al home has been constructed, in t

north from the site, but overnighl thegommunity of Seclusion Valley EstateeirValleixiberta.
changed direction and brought hg awer

smoke into the area. "This actiory |
precautionary measure to ensure

who may be sensitive to these con
and those not essential to on

op'|5he lots available for sale range in size from 5,522 to 17,609 square feet and (::Ife
tiO'f'éatures. which may include backing onto green space or grading for a walkgut
operations are returned home s Il of the lots are serviced to typical municipal stimelsrsigd parties may bid orja
Shell said in a release. Production h srlﬁtdIVIdua| lot, a combination of several lots, or all of the lots on an eBpfec Bba
been affected, the company said. _Tfﬁommlssmns will be paid up to a maximum of 1.5%.

power cuts have forced the shutjin o

100,000 barrels of daily productionfin the ] ) ] ] ]
region. That's only a small fractipn Fhe Receiver has prepared an information package which provides further| ie

Canada's total output, and about fiye per : e ; ; ;
cent of daily exports. Companies refort sets for sale along with additional details regarding the salés pbiaiessiore

shut-in or reduced output includdNformation, please visit our website at www.pwc.com/car-seclusionvalley to [ok
Cenovus, Canadian Natural Resofiicegf the Information Memorandum or contact Kimiko McCarthy of Pricewaterhpt

Royal Dutch Shell, Pengrowth, [Ex . .
Energy, Penn West, BlackP aﬁhc. at 403-509-7366 immediately.

Resources and Baytex. Smoke ha |als

prompted Syncrude Canada L t; _l
m

evacuate nonessential employees f
dia

Aurora oilsands mine and Can
Natural to remove workers fromy twi
camps near its Horizon project. Th fir<pwc
are also affecting drilling, a key sodrce of
jobs in the region. Investment Dank
FirstEnergy Capital said only 19 df#liNG) Project in Australia (100% Sh#/ljt will weigh around 600,000 tonteesrology is an exciting innove
rigs were working in the Slave Lake trgidimg the world's first FLNG faedlitghly six times as much as the lamgegtiementary to onshore LNG, \
as of Wednesday, compared toMtwred far out to sea, some ab6raft carrier. Some 260,000 tonremdielp accelerate the developme
average of 42 year-to-date. It said ddléngetres from the nearest landhahweight will consist of steel — agamdesources”. The facility has
might be curbed into the second halfafigtialia, the FLNG facility will profive¢éimes more than was used to budésigned to withstand the seve
year as companies assess damagestdrom offshore fields, and liquedydiney Harbour Bridge. “Our innoestii@nes - those of Category 5. O«
pipelines and other facilities. HoweeNsrard by cooling. The decision melaN§ technology will allow us to deyaitap LNG carriers will offload ligu
companies that inspect and repaithéashell is now ready to start detaffetlore gas fields that otherwise wogébhehilled to minus 162 Celsius
equipment are likely to get busier ieign and construction of what will hedheostly to develop,” said Malsbiomk in volume by 600 times, and
months ahead. world’s largest floating offshore facilitBrinéded, Shell’s Executive Diregtoducts, directly from the facility ¢
ship yard in South Korea. From bodpstream International. “Our decisgeatdor delivery to markets world
SHELL TO BUILD LARGEST stern, Shell's FLNG facility will begé8&head with this project is a Wnté now, the liquefaction of offshor
FLOATING OBJECT EVER metres long, and will be the largest fldmgagthrough for the LNG industry, ghasgdtways involved piping the gas
he Board of Royal Dutch Shell ploffetsore facility in the world — longerat@mificant boost to help meet the ianld’based plant. Shell has progre
taken the final investment decision doutheoccer fields laid end to end. Wheming demand for the cleanest-bineifyelude FLNG project at a rapid
Prelude Floating Liquefied NaturaffuBpasquipped and with its storage faskd fuel.” Brinded continued “RkiNGfirst production of LNG expe
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You Get It All 30 minutes SW of Calgary!
EXECUTIVE HOME & ACREAGE

House/Barn/S_hop - C/W 20 or 40 acres- Fenced Pastures
with Great Mountain Views!

Seeall the details at:
www.millarvilleacreage.com

AR 5

9% call Bob T s el iz

A RECREATIONAL
403-931-2764
ol 4056065001 LUXURY PROPERTY EOR SALE

$5,000.00 Must See!

FINDERS FEE 160 Acres, Clear Water River Frontage

bordering on crown land - Alfred Creek thru yard, very private retrpat

Log Home, cabins, shop and barns, well maintained.

Land tested for approximately 3 million yards of gravel,
surface revenue, West of Carolidberta

ESHORE SETREAT Call Don @ (780) 991-1180
' FOR SALE BY OWNER

FOR SALE BEARSPAW

EXECUTIVE HOME

BEACH FRONT PROPERTY ON OSOYOOS LAKE
A premium lccationright in theheat of Oyoos
withthebeg beachseting ontheentre lake
... ut avayfrom the cowds!

This 3 Bedrooms, 2 Bathrooms, 2400+ sq ft lakeshordasbeen totally upgraded
to the highest quality in appointments with hardwood flooring, granite counteftop
fixtures throughout. Insulation, heating, air conditioning, roofing and windojvs

replaced to provide energy efficient comfort year round, on the hottest dayq of
the coldest days of winter.

The house is made for lakeshore liviftgndows line the entire south facing lagefipn

t . . L
wall to give you an incredible view from the large living room. A massive ganfes [Sd@ifi¢lly treed and privates acres withuge deck off living room
separate family room give everyone in the family their own space. two ponds and tons of wildlife close kitichen ideal for entertaining

the city e three fireplaces, hardwood floc
Great sandy beach with gentle slope into the featehildren to play safely. Watgrske unique open floor plan features a  and other extras

right off the end of the dock and either moor your boat to the dock, anchorfin Jvaigigigeroom with two storey tall catlguiabd driveway with lots of pgrk
waters, or pull the boat safely onto the shore. Huge durable, maintenance frep d¢ckds@aqgindows and library loft. for guests.

for Osoyoos summers with shade from a huge old tree and a large coverdd dazebo. Sit

comfortably in the shade and the breeze as you watch the children or just enjpy e weather
and the incredible view. Made for relaxing. y

call for more information or to make an appointment to view Call or email Lou Peda to arr ange a pri vate viewing at
780-903-9080 403-863-7510 or Ipesa@wwclawyers.com

arl

some ten years after the gas peamanently moored at the PreludeOgasiesign can accommodate a raniggiefaction, LNG shipping, and deliy
discovered. The FLNG facility wifletdjfor 25 years, and in later develograsrftelds, and our strategic partnersjgr projects that integrate the gas
around 3 trillion cubic feet equivalphteés should produce from other fiehdgiTechnip and Samsung should ertetite—from wellhead to burner.
resources contained in the Preludthgasea where Shell has an interestugsaapply it progressively faster for Rreltele FLNG project will be the
field. Shell discovered the Prelud®igkard, Country Chair of Shell in Augtrajiets. We see opportunities arourdigtiealian upstream project in which
field in 2007. Some 110,000 barrelsaificithis will be a game changer fowdhd to work on other FLNG projects with operator. Australia is one of ¢
equivalent per day of expected prodewcticgy industry. We will be deployingayésnments, energy companies kagd growth provinces, and Sh
from Prelude should underpin at least/bl@tionary technology first in Austcaléaomers.” Shell’'s decision to mpggeam investment in Australia s
million tonnes per annum (mtpa) of ligatdss, where it will add another dimefisi@ a reality culminates more thaach some $30 billion over the ne
comprising 3.6 mtpa of LNG, 1.3 ntipAwstralia’s already vibrant gas ifidalgtcade of research and developmeeiark, including the Prelude and Gt
condensate and 0.4 mtpa of liqugfieded added “beyond this, our ambititts on the company’s extensive kmojeets, and on-going exploration
petroleum gas. The FLNG facility wi#f stajevelop more FLNG projects gldbaily. in offshore production, fgasibility studies in the country. Pr



RESORT LIVINGATIT'S BEST! l FOR SALE INZelzEY \R=
AN BI G FO RK CALGARY, AB
SO
Beautiful private wooded
16.1 Mountain View acres
: w/access & adjacent to 440
Fully furnished premium cottages only 30 minutes from Kelowna anfl V&#&S ehState & limber land
the Westside of lake Okanagan. Cottages start at $279,000. Lots stdrt at $%4, bbgnting/Recreation! GREENVIEW INDYGOMM
Builders on site. Amenities galore. Best value for non stop year rourjd family fun. 250' Frontage 28,789 ft. (.66AC
Backs onto crown land for quading, snowmobiling, hiking or what qver naturePaved streets. Fenced older buildings, rented M
loving hobby you have. Underground utility & sewer Corner exposure - blks to #2 Hw
Call for detailson how to get a free two nights stay. Adé(lethV?'lé $42§5K- 2008 Environmental Phase Il
i itional 13.45 acres
-\_/’\r/;vzyﬁv.stedegrouprealtors.com for avirtual tour. barcel next door can be JIM GROVUE 403-870-0886
Donna ml"_'ggwgg jim.grovue@creb.com
:;* — 0] Emin Tice
Steele Royal Lepage Kelownaestbank (406) 4716700
Glacier Sotheby's
International Realty F O R SA L E
250-469-0252  wwwsteelegroupreators.com etice@glaciersir.com KAMLOOPS BC
FLNG is part of Shell's industry-leqditegat peak capacity but close to itt@ft@ietion of its construction. The rigs
portfolio of medium term growth optimmpleting seasonal maintenance berlkequipped with Trinidad's indu
where the company has around 3GBhepments from Middle Easteading technology and automation
upstream projects under study wwdducers, including those from arenexpected to cost approximately
wide, to support long term profi@BEC members Oman and Yemen, millibe in total. Trinidad expects that
growth. 1.8 percent higher at 17.56 million ba$@dsraillion of the rigs' construction
day in the four weeks to June 4, accuwritlibg incurred in 2011, with the remai
PERMITS FOR ARCTIC  tothe report. Exports from the Persidalidf into 2012. The rigs are backed
DRILLING TO TAKE TIME to Asia will jump to 12.6 million barfiels-gear, take-or-pay contracts |thé
Royal Dutch Shell expects the apptayairom 12.2 million. Crude on lzpandhintee 100% utilization throughout t
process for an exploratory dritéinigers will average 474.98 million bamels of their respective contract
programme for Arctic waters off Alaskdnéofour weeks to June 4, up 1.4 pérckrding the rigs being constructed
take some time, Chief Executive fererd68.38 million barrels in the pe26d1oand 2012, Trinidad has 54% |of
Voser said on Friday (Nen to drillupdday 7, Oil Movements said. fl&8t under contract with an average te
10 wells in 2012 and 2013. We are Mahements calculates shipmentserbgining of 2 to 2.5 years. Following tfA€
process for applying for the so-deflegping a tally of tanker-rewbabpletion of the rig build program, Established
permits, but this is going to take sgmeEments. Its figures exclude crudérm@tthd will have a total of 125 drilling rigsProfitabIe Turn-,Ke
time," Voser said on the sidelines ohtheard ships used as floating storaggth 56 rigs in Canada, 66 rigs in the US P Y,
Swiss Economic Forum in Interlaken, and 3 rigs in Mexico. Photocopy/Print Shop
Switzerland. Voser reiterated that he did TRINIDAD ANNOUNCES Asking $119,900.00
not expect drilling to start before 202212 CONSTRUCTION PROGRAM PERPETUAL Q1 RESULTS a7 .
Shell has been trying to revive its Arictidad Drilling Ltd. has announcedRbegbétual Energy Inc.has released i Jl%L?\F;IOE\)QEES'??V%?-OASgE
exploration programme after sthasgagreed to build three new Higllycial and operating results for th . B
opposition from local and environnaentahated, modern rigs for deliverguatter of 2011. Operational Highlights - Jim-grovue@creb.com
groups stymied previous drilling plapeiations in 2012. "Conditions Tata production decreased six percentto
the area. improved considerably over the la$d@Z MMcfe/d for the first quarter ok29&dal heavy oil pools in eastern Al
months in the drilling industry and denoamdl49.2 MMcfe/d for the compapabii@lly offset by property disposit
OPEC TO BOOST is high for the deep, technically advaneeger in 2010. Natural gas produetirpetual's natural gas price be

EXPORTS THIS MONTH  drilling rigs that Trinidad is known fo/osaites decreased eight percent to d&fivhatives decreased 20 percent fc
The Organization of Petroleum ExploytengVhitmarsh, Trinidad's Presidemidoéld for the three months ended aesh months ended March 31, 20
Countries will raise exports this mofthiefExecutive Officer. "As demand@to@811 from 143.0 MMcf/d for th&4id2 per Mcf from $5.16 per Mcfin
the most since mid-February to amekthe right style of equipment beapmeter of 2010, primarily due to theasaclgmpared to a 30 percent drop i
growing demand from Asia, accordirayder to find, our customers shw-in of approximately 5.7 MMcfAEGD Monthly Index natural gas pri
tanker-tracker Oil Movements. OPH@wiksingly signing up both newpeodlction and subsequent saléheofsame period. The Corporati
ship 22.91 million barrels a day in thexisting equipment in order to meetdkeives at Liege and non-core pragaltged gas price was $4.21 per M
weeks to June 4, up 1.9 percent dem@lopment plans." Trinidad has adigmukitions, partially offset by the Edsofirst quarter of 2011, a 56 pe
22.49 million barrels a day in the petimdaastruct three new 18,000 foot (Bgelsition completed on April 1, 20Idkanehse from the comparable qua
May 7, the consultant said Fridaymietae) triple rigs with 1,500 horsepowletiiog activity in west central Alber20IDil The 2010 figure included ree
report. That's the largest increase &imoejor North American oil andagdsNGL production volumes incregeiad on derivatives totaling $56.4 n
the period to Feb. 12. The data exelydieration company. The first two rig8abil/d or 57 percent to 1,620 bbl/dér@empared to gains of $1.0 millic
Ecuador and Angola. “This one is raapegted to be delivered in to Trinidathie UBst three months of 2010 dudetocurrent period. Perpetual
being driven by a very fast recovapgeimtions in mid-2012 and the third pigsitilte results from capital spendiagtitipated a low natural gas f
eastbound sailings,” said Roy Masdig Ojierational in North America towerd&dson and Carrot Creek asmdéronment in 2011 and crystal
Movements’ founder, said by phondhfeend of 2012, with the final locatiotet@btng oil and liquids-rich gas argBa3 million in gains on derivatives
Halifax, England. “Asian refiners a@nfitmed by the customer closéncteased focus on developmenfowth quarter of 2010 related to



financial natural gas contracts, in o
pre-fund the majority of its ca 5
spending programs for the first
months of 2011. This strategy ha
effect of reducing the Corporatigas
realized gas price in the current qud
Funds flow netbacks decrease v
percent to $1.89 per Mcfe in the] first
quarter of 2011 from $6.31 per Mcfgin the
comparable period for 2010, di' en

FINE

\%
primarily by lower realized gaing on
derivatives and lower gas prices fqr the
current quarter. As a result of|this
decrease, funds flow declined to $23.9

million ($0.16 per common share)Litom

\Visit us a

Enjoy the Shuswap Lake Lifestyle
Whether you're planning your retirement dream, considering a major renovation,
or seeking design and project management, Award Winning Copper Island Fine Homes
is your contractor of choice in the Shuswap.

www.copperislandfinehomes.ca

'‘Experience an Award Winning Builder'

T —
COPPER ISILAND

HOMES

(Bus)250.675.3701
(Cell)250.833.8718

(Fax)877.273.7506
E-maijvistisen@telus.net

$84.6 million ($0.66 per common s
for the first quarter of 2010. Divide |
the first quarter of 2011 totaled §
million or $0.09 per common
consisting of $0.03 per common
paid on February 15, March 15, an
15 representing a payout ratio of
percent of funds flow. Prop
dispositions totaled $8.5 million fqg
three months ended March 31, 20
non-core properties disposed
located in the Athabasca core areal™

comprised approximately 2 MMcfefels : ¥ sy
production. The Board of Directors 0

Perpetual has approved a 2011 a|Me®NT ANA H OME
spending budget of $135 million, of WhICanate Retreat/Resort
$56.6 million was spent in the first quarter.yith 700" waterfront

Estimated capital spending of $78 '"'glbng the Missouri River
ill be

for the last three quarters of 2011

directed primarily to oil and liquids-ridBOMAERCIALLYLIENSED
projects, with the goal of acceleratifgESDRTVACAION RENTAL
Perpetual's commodity diversification 6 complete individual units
strategy. Well Equipped- Turnkey Ready

Property Management Availah
HSE Q1 RESULTS

HSE Integrated Ltd. has announced %rlgnal $lingPrice $4,60,00
unaudited financial results for| tdOW! $2,300,000.00

Corporation for the first fiscal quarter . nybrm.org
ended March 31, 2011. Revenue
2011 was $24.5 million, an incre W toulderridgemantana.com

sameContact: Larry Houck
406-761-1851

17.1% from $20.9 million for the
period in the previous year. Operating
margin grew 15.5% to $4.5 million—frem

CRERAR LAW/

BARRISTERS AND SOLICITORS

—

Crerar Law is an Edmonton, Alberta Law firm serving Fof
McMurray Alberta. We are dedicadeto providing competent,
expeditious and affordable legal services in thi®iving practice
areas: Family Law & Criminal LaWe are willing to travel too
McMurray to meet with you and to attend Court if the need asise
We invite you to comtct our office at:

Addr ess: Ste. 1388 Weber Centre
5555 Calgary Trail S.
Edmo nton, Alberta

T6H 5P9

Telephone:
Facsimile :

(780) 760-1388
(780) 760-1389
Email: jcrerar@crerarlaw.ca
Website: www.c rerarlaw.ca

morTt

$3.9 million in 2010. SG&A rose 4. -‘

2(2)1005. Arzlgl?gsjtog;ir?clrengsergllrltlec\)/gr: {_ O R |— EA S E
y\ BEISEKER, AB

margin and a small increase in S
EBITDA increased 26.4% to $2.5

from $2.0 million in 2010. Profit fo

quarter was $0.5 million or $0.01 p@wVAILABLE IMMEDIATELY
diluted share, a 308.9% increase|from

$0.1 million or $0.00 per share in the flr:krlax) SF BUILDING

quarter of the 2010 fiscal year. | Theyn 4 acres, fenced yard.
31, 2011 working capital was $12.0 $7 500 mo. Triple Net.
million, up from $10.0 million at March 31, Call Glen

2010. Long term debt (bank debt plus 403-818-4442
capital leases plus convertible

Foothills Ranch

Contigious Block with 6230 acres Deeded + 1281 acres Gragin

Full set of ranch buildings including 2 houses, barns, shop, corfal
handling. Fenced and cross fenced, excellent water developm

550 cow carrying capacity. $16,500,000.00 - Contact:

.I\/l .Y

R EATAY 11D.
Harry Lively
403-652-0353

Thompson Ag Consultants
Bob Thompson
403-540-7847

debentures) stood at $8.9 million, down

from $9.0 million at December 31, 20a@atada and the United States. Revedustrial comprised 51.3% of fotathe Corporation's services gre
March 31, 2011 the Corporation hadea32.7% to $11.9 million in thedirshue in Q1 2011, down from 571@%st of the markets in which
cash or cash equivalent balance ofjiargr, up from $9.0 million in Q1 g6a0ago. Oilfield accounted for 48. Bérpbration operates. This is reflec
million. Because of strong oil prices@nd @o the strengthening economytaaalkdevenue compared to 43.0% lassigaficant year-over-year growt
general recovery in conventigmatased expenditures in oil-intedsvel Yage€Chairman and CEO, madeenues, EBITDA and profit. Base
upstream exploration, drilling, compiegidets like oilsands, Industrial healtihh@nfbllowing comments on Q1 20liéld demand and current activity
and workover activity, HSE's O#fiéddy revenue also increased in thérfastial performance and the outlogkdorover-year quarterly finan
health and safety services experien@ater. Revenue was $12.6 million finethemainder of 2011 and beyond. p&ff@mance improvement that beg
the first year-over-year first qupeeod, up 5.3% from $11.9 million inréisoakry that began in mid-2010 c#neefirst quarter of 2010 should cor
revenue growth since 2006. This oc@dt8d In terms of the revenue spiitthe first quarter of 2011 as the dehrandh the 2011 fiscal year.

Fa Qubscriptions or AdIformation call 1-800-3345%3
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