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NORTH AMERICAN RIG COUNT
The U.S. rotary rig countwas up 4 at 1,886
for the week of July 1, 2010. It is 329 rigs
(21.1%) higher than last year. The number
of rotary rigs drilling for oil increased 3 to
1,006. There are 419 more rigs targeting
oil than last year. Rigs drilling for oil
represent 53.3% percent of all drilling
activity. Rigs directed toward natural gas
were up 1 at 874. The number of rigs
currently drilling for gas is 86 lower than
last year's level of 958. Year-over-year oil
exploration in the U.S. is up 71.4 percent.
Gas exploration is down 9.0 percent. The
weekly average of crude oil spot prices is
19.5 percent higher than last year and
natural gas spot prices are 7.2 percent
lower. Canadian rig activity is down 10 at
240 for the week of July 1,2011 and is 83
(25.7%) lower than last year's rig count.

TRANSCANADA SAYS EXXON
SPILL NO THREAT TO XL LINE
TransCanada Corp said on Tuesday that
Exxon Mobil's 1,000-barrel oil spill into the
Yellowstone River will not derail its plans
to build the Keystone XL pipeline, but
environmentalists promised renewed
pressure to block approval. TransCanada
is awaiting State Department approval to
build the $7 billion Keystone XL line, which
would carry 700,000 barrels per day of
crude oil to the gulf coast refining hub. A
final decision on the company's
application is expected by year end. "Any
time something like (the Exxon spill)
happens it brings more attention to the
pipeline industry," said Terry Cunha, a
spokesman for TransCanada. "But we'll
continue to move along with the process

and address any issues the
Department of State may have as we
move forward." Environmental groups,
some legislators and landowners along
the line's planned route are pressing the
Obama Administration to deny
TransCanada's application, spurred by
worries about the line's safety following
BP's Gulf of Mexico oil spill, the 20,000
barrel spill from an Enbridge Inc pipeline
in Michigan and well-publicized leaks
from TransCanada's existing Keystone
system. The Saturday spill from an Exxon
line under the rain-swollen Yellowstone
River gives the line's opponents another
argument against approving Keystone
XL, since TransCanada also plans to run
the line underneath the river. "The
Yellowstone is one of our last truly wild
rivers," said Susan Casey-Lefkowitz,
director of the international program at the
Natural Resources Defense Council.
"Putting it at risk with an even-more
corrosive and liable to spill or leak pipeline
like the Keystone XL tar sands pipeline is
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Used Vehicle SUPERCENTERS

780-701-2323
780-668-8982

E JASPER

CONSTRUCTORS LTD

Jasper Constructors Ltd.
is recruiting for Journeymen
Heavy Equipment Mechanics
for our SE Calgary Shop.

Successful candidates will
have experience performing
mechanical repairs and
maintenance on heavy trucks
and construction equipment.

Jasper Constructors Ltd.
offers competitive wages,
and a comprehensive
Pension & Benefits package.

Interested applicants,
please submit your resume
to our website at:
www.jasperconstructors.com

OVER-D TRUCKING LTD.

(Falher, Alberta)

is seeking drivers for:
Pickers, Bed and Winch Tractors.

Email resume and driver's abstract to:
nathan.overd@telus.net

WWARRIOR

Warrior is a Calgary based company that manufactures innovative equipment for
the oil field drilling industry including Top Drives and Turbo Tongs.
Warrior Manufacturing Services Ltd. has an opening for a

LEAD ELECTRICAL ENGINEER

Responsibilities:

« Leading the electrical design team for the development of new products,
and for sustaining existing ones

« Designing electric power, control, and instrumentation systems

« Pursuing national and international electrical certifications

« Testing and troubleshooting in the shop and, on occasion, in the field as required

Basic Qualifications:

Electrical Engineering degree or diploma « 5+ years of experience

Expertise in AC electric motors and drives

Expertise in programming controllers and HMI devices

Expertise in electric and control panel design

Knowledge of hazardous area classification

Knowledge of national and international electrical codes and standards

Valuable Assets:

* APEGGA member or eligibility

* Experience with oilfield drilling + Experience with manufacturing

* Experience using CAD software (preferably SolidWorks and AutoCAD)

« Able to travel internationally

Employee Benefits: Full group benefit package

RIG SERVICE HAND/FIELD SERVICE TECHNICIAN

Primary Role
Customer service, maintenance and repair of Warrior top drive systems and drilling equipment.

Responsibilities: Including but not limited to the following:

« Perform maintenance and repair of Warrior top drives and related drilling equipment
* Travel to the field as appropriate to perform troubleshooting, repairs, and rig ups

« “On call” work on a rotational basis

« International travel may be occasionally required

Basic Qualifications:

« High school diploma < Journeyman mechanic or electrician certificate is an asset
« Top drive rig up/rig down experience considered an asset

« Rig experience or background considered a huge asset

« 2+ years experience with top drive maintenance  <Ability to travel internationally
Preferred Qualifications:

« Excellent verbal and written communication skills

« Strong organizational skills « Strong mechanical aptitude

Employee Benefits: Full group benefit package
* Apprenticeship available for the right candidate
(i.e. rig experience, mechanical aptitude and a great attitude)

HYDRAULIC DESIGNER

Responsibilities:

« Design and drafting hydraulic systems for Qilfield drilling equipment

* Developing, testing and troubleshooting in the shop and on occasion in the field
Basic Qualifications:

« Completion of a related Technical School Diploma or Certificate

« 3 + years experience

Valuable Assets:

* Experience with oilfield drilling * Experience with manufacturing

« Experience using CAD software, (preferably SolidWorks and AutoCAD)
Employee Benefits: Full group benefit package

Please submit your resume to hr@warriorrig.com
If you are a highly motivated, enthusiastic individual, looking for a challenge and meet the above
criteria we would like to hear from you.
Thank you all candidates for your interest, only select individuals will be contacted for follow-up.

something that both Montana and the
federal government are going to be taking
a hard look at, | think." TransCanada
disputes claims that crude from Alberta's

oil sands is more corrosive than any other than-allowed pressures. "The pipeline
type of oil. It also says that the line will be would be a minimum of 25 feet below the
buried well under the Yellowstone river, riverbed," Cunha said. "Additionally, entry
use thicker steel and operate at lower- and exit points for the crossing would be

extended away from the banks for the
river. Thus, any risk of scour or erosion
exposing the pipe is mitigated." A number
of pipelines already carry Canadian oil



HORIZON

ENTERPRISES INC.

MOBILE TREATMENT CENTER

o Quality emergency care and off-road transportation
@ Slides into any full-size pickup truck

® CMVSS & Transport Canada Compliant

® Reinforced fiberglass construction

® Two-patient capacity

® |nsulated & heated

UTILITY & ADVENTURE

® Available for all full or mid-size trucks
® 4.5 -6 ft interior height

@ Short or long box

® \any options available

| ® Customize to individual requirements
o Durable marine grade construction

CLIMATE CONTROL

® Mobile cold storage

® A/C or heater available

® Completely insulated (R12)
® | arge payload capacity

o Durable construction

o Fits all full-size pick-up trucks

Visit our website for more information
www.horizoncanada.net

170 Valley Point South, 22555 TWP RD 530, Sherwood Park, AB T8A4T7

Authorized dealer for: T U F P o R T“

1-877-467-5149
780-467-5149

BY HORIZON

www.tufport.com

across the Yellowstone, including Kinder
Morgan Energy Partners' 280,000 bpd
Express Pipeline and the Western
Corridor pipeline system operated by
Plains All American Pipeline LP which can
shipas muchas 33,900 bpd.

PANEL SAYS OIL SANDS
NEED MONITORING
The province of Alberta should establish
an independent agency to monitor
pollution from its oil sands developments,
a panel appointed by the Alberta
government said in a report released on
Tuesday. The Alberta Environmental
Monitoring Panel -- formed in January
when questions emerged over the quality
of environmental reporting in the oil sands
-- said existing monitoring systems were
not integrated and unable to assess the
cumulative effects of oil sands production
on the environment. Alberta needs "to
organize and elevate the standards of
environmental monitoring ... to achieve a
really world-class, reputable standard",
Hal Kvisle, a former chief executive of
TransCanada Corp and co-chair of the
panel, told a news conference. "To do that
we've recommended the creation of an
independent, science-focused agency."
The proposed Alberta Environmental
Monitoring Commission would be at arm's
length from the provincial government and
responsible for environmental monitoring
for the oil sands and the rest of Alberta. A
study last year coauthored by University of
Alberta biologist David Schindler found
that oil sands plant were sending toxins
including mercury, arsenic and lead into

the watershed. Schindler criticized work by
the government-supported and industry-
funded Regional Aquatics Monitoring
Program, which has said pollution in the
Athabasca River system occurs naturally.
Subsequent reviews by a federal panel
found there were significant weaknesses
in the monitoring system. The Alberta
panel made 20 recommendations to
improve that monitoring. The provincial
government has yet to review the report.
"Some of the recommendations ... have
significant implications that need to be
looked at very closely," Alberta
environment minister Rob Renner said.
"It's imperative we undertake a rigorous
review." Renner did not say when he
expected the review to be completed.

PETROWEST COMPLETES
CORPORATE CONVERSION
Petrowest Corporation has announced
that the previously announced conversion
of Petrowest Energy Services Trus froman
income trust to a new publicly listed
corporation pursuant to a plan of
arrangement under Section 193 of the
Business Corporations Act (Alberta) was
completed on July 1,2011. Pursuant to the
Arrangement, each outstanding priority
unit of the Trust was exchanged for one
Class A common share in the capital of
Petrowest, each subordinated unit of the
Trust issued in 2010 was exchanged for
one Common Share and each remaining
Subordinated Unit was exchange for one-
tenth of a Common Share. All former
registered holders of Trust Units and
Subordinated Units are encouraged to

. ‘ MORGAN

Morgan Construction & Environmental Ltd.

Morgan Construction & Environmental Ltd. is looking for experienced Finishing
Grader, Scraper, Hoe, Dozer, Rock Truck Operators, and Labourers for work in
the oilfield and heavy civil construction projects.

Clean driver's abstract and all safety tickets a must (Standard First Aid, H2S,
CSTS/PST and Ground Disturbance Il). Competitive wages, full benefits.

Resumes can be faxed to 780-960-8930
or emailed to careers@mcel.ca,
or apply in person at 702 Acheson Road, Acheson, Alberta.
Only those contacted will be interviewed.

Tercon

Teroon Construction Ltd., is a BC based heavy civil and mining
development contractor. We are currently seeking qualified personnel
to supportour operationin the Sparwood, BCarea.

Positions available:

Construction/Mining Supervisors

e Minimum 3 years supervisory experience

« Valid BC Shift Boss Certificate

¢ Valid First Aide Certificate

= Haul Truck Drivers
= Equipment Operators

® Fuel/Lube Service People
= Heavy Duty Mechanics

We offer competitive salary and benefit package.
Please forward your resume via email or fax to Tercon Construction Ltd.

® Fax: 250-425-2991

Email: rvicic@tercon.ca
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VACUUM & WATER TRUCK
OPERATORS NEEDED

Bulldog Vacuum Services Ltd. is a busy Oilfield company based in
Mannville, Alberta since 1996 and is currently looking for Vacuum
& Water Truck operators. Requirements: minimum Class 3
License with air; good drivers abstract & oil field safety tickets. We
run a fleet of modern Western Star trucks and offer above average

wages with benefits, accomodations and several shift options.
You could be working today!

Email: info@bulldogenergyservices.com
Fax: 780-763-6472 Phone: 780-763-6473

deliver properly completed and duly
executed letters of transmittal to receive
certificate representing the Common
Shares to which they are entitled.

STERLING TO BUILD
SECOND PLATFORM
Calgary's Sterling Resources Ltd. has
announced increased Company interest
reserves numbers for the Breagh field
located in the UK Southern North Seaas a
result of the successful drilling of appraisal
well 42/13a-6 earlier this year. These
Company interest reserves have been

independently prepared in accordance
with the standards contained in the
COGE Handbook by RPS Energy,
Sterling's reserves evaluator, as of May
31st, 2011 in a report dated June 12th,
2011. This report pertains only to the
Breagh field. Proved (1P) Reserves have
risen from 23.6 million barrels of oil
equivalent (MMboe) at year end 2010 to
28.2 MMboe, an increase of
approximately 19 percent. Similarly, an
increase in the Proved plus Probable (2P)
Reserves has been realized rising from
31.6 MMboe to 35.3 MMboe, an increase



* two fully treed and privates acres with
two ponds and tons of wildlife close to
the city

¢ unique open floor plan features a

sized windows and library loft.

FOR SALE BEARSPAW
EXECUTIVE HOME

T

great room with two storey tall cathedral e paved driveway with lots of parking

NOW ONLY 918,800

Call or email Lou Pesta to arrange a private viewing at
403-863-7510 or Ipesta@wwclawyers.com

* huge deck off living room and
kitchen ideal for entertaining

o three fireplaces, hardwood floors
and other extras

forguests.

ARIZONA PROPERTIES

A Buyers Market!

www.arizonapropertyjh.com
John Hansen (480) 612-1065

of 12 percent. Proved plus Probable plus
Possible (3P) Reserves have risen from
39.0 MMboe to 44.1 MMboe, an increase
of 13 percent. These updated reserves
numbers clearly indicate the impact of our
drilling success at East Breagh earlier this
year. The 42/13a-6 well was drilled
approximately six kilometers from the
42/13-3 and 42/13-5Z wells both of which
are located on the western side of the field
which will be developed utilizing the
Breagh Alpha platform," stated John
Rapach, Sterling's Chief Operating
Officer. "The success of the 42/13a-6 well
is great news for the Breagh development
story and the partnership has now
commenced conceptual and
environmental studies for a second phase
of development, most likely involving a
second platform on the eastern side of the
field. These studies will form the basis of
an addendum to the current Field
Development Program (FDP) for the
Breagh Field submitted to the Department
of Energy and Climate Control. The
second phase addendum is planned to be
submitted during the fourth quarter of
2011. First gas from the intended Breagh
Bravo platform would be expected during
2013," added Mr. Rapach. The full field
project remains on schedule and budget.
Fabrication of the jacket and topsides for
the Breagh Alpha platform are progressing
towards tow-out and installation is
scheduled for mid-August. Pipelay
operations have progressed well during
May and June wit all but three kilometers

WHOLESALE DIAMOND

Replacement Experts
Diamond Shippers

1-800-798-7176

W

Better than anyone else!

This is what we do.

Phone: (403) 279-(403) 279-6615
Fax: (403) 236-4249
Toll free: (800) 708-7453
CompassBending.com

)z

COMPASS

BENDING LTD

Experience, Quality & Service.

7320 30 Street S.E., Calgary, Alberta T2C 1W2

of the 20 inch production pipeline and the
majority of the three inch methanol lines
constructed and laid on the seabed by the
Allseas pipelay vessel Lorelay. The beach
crossing has been completed with a
Horizontal Directional Drilling (HDD)
installation of the various pipelines and
services under the Coatham sand dunes
and beach to a point one kilometer
offshore. "lt's a fantastic time for the
development and satisfying to see this
project now taking shape after Sterling
Resources' start to the Breagh story with
the drilling of the 42/13-3 well in 2007,"
added Mr. Rapach. Sterling holds a 30
percent interest in Breagh with operator
RW Dea holding 70 percent.

IEA RAISES ESTIMATE FOR
OPEC CRUDE DEMAND
The has International Energy Agency
boosted its forecast for the amount of
crude that will be needed from OPEC this
year as supply growth outside the group
slows. The Organization of Petroleum
Exporting Countries must provide an
average of 30.1 million barrels a day in
2011, the IEA said today in its monthly
market report, or 400,000 a day more than
it estimated last month. OPEC failed to
agree an output target when it met on June
8. Demand for the group’s oil in the third
quarter is about 1.5 million barrels a day
more than May production levels and there
are “reassuring signs” members will boost
output, the IEA said. “There is a clear need
for the organization to boost supply,” the

Paris-based adviser said. “There are
reassuring signs that Saudi Arabia and
some other producers will rise to the
challenge. Without such positive
developments, there is a risk” of
“damaging implications” for the global
economy. Brent crude futures have
advanced 20 percent this year, trading
today at $113 a barrel in London, as world
consumption increases and conflict halts
exports from Libya, holder of Africa’s
largest reserves. Saudi Arabia said June 8
that it and three other Persian Gulf
exporters will keep markets adequately
supplied in the absence of a collective
OPEC pledge to do so. The agency
boosted its global oil demand forecasts for
this year and last. World crude
consumption will rise by 1.3 million barrels
a day to 89.3 million a day in 2011, or
100,000 a day more than the IEA
predicted last month. It raised demand
projections for 2010 by an equivalent
amount. The 12 OPEC members pumped
29.18 million barrels a day last month, or
210,000 a day more than in April,
according to the agency. The increase in
May was led by Saudi Arabia, which
produced 9 million barrels a day. The so-
called call-on-OPEC, or the amount
needed to balance world supply and
demand, during the third quarter is
estimated at 30.7 million a day.
Disruptions in the North Sea, North and
South America and Yemen prompted the
IEA to reduce its forecast for non-OPEC
production in 2011 by 400,000 barrels a

For Subscriptions or Ad Information call 1-800-503-4563

day to 53.3 million a day. That means
supply from outside OPEC will expand by
560,000 barrels a day this year, or about
half the amount 0f2010.

'FRACKING' TO GET
NEW YORK GO AHEAD

Gov. Andrew Cuomo is expected to lift a
moratorium on the controversial natural
gas extraction technique known as
hydraulic fracturing. Such a move could
open the state to a gas drilling boom
similar to what is happening in
neighboring Pennsylvania, and it would
certainly raise opposition from
environmentalists who believe "fracking"
or "hydrofracking" pollutes drinking water.
A spokesman for Cuomo, Joshua Vlasto,
called the report "baseless speculation
and premature." But the state's
Department of Environmental
Conservation later Thursday announced
it would recommend allowing fracking in
certain areas, while preventing it in the
watersheds that serve New York City and
Syracuse. Drilling also would be banned
within primary aquifers and surface
drilling prohibited on state-owned land,
including parks, forest areas and wildlife
management areas. "This report strikes
the right balance between protecting our
environment, watersheds, and drinking
water, and promoting economic
development,” DEC Commissioner
Joseph Martens said in a statement. A
moratorium imposed by former Gov.
David Paterson expired on Friday.
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