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NORTH AMERICAN
RIG COUNTS

The U.S. rotary rig count was up
1,994 for the week of February 17,
It is 281 rigs (16.4%) higher than
year. The number of rotary rigs d
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OIL HOLDS AS BUYERS
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7 will import less oil from Iran this yeamahds subject to the approval of dpimroximately $3.5 billionto URS'b
), olil , M Iran's third-largest customer Japaecisrity holders, relevant reguldiosiness upon closing. Followin
CATERING BY BLAIR likely to reduce imports from Tehmoptovals and other customary closisg of the transaction, Flint will be
Weddings, Fundraisers, Lincheons | Winwaivers from U.S. sanctions.  conditions. The transaction is expectedew division of URS, led by W. J
Smedal BEvents -BBGs close in the second quarter of 2012, ltmbard, Flint's President and
www.cateringbyblair.com  403.636.1000 URS TO BUY FLINT accretive to URS' 2012 GAAP earriingsutive  Officer, as the Divi
URS Corporation and Flint Enangyto increase URS' revenues fromrgsident. Martin M. Koffel, Chai
step as exports to the two countriesS@neices Ltd. have announcedil and gas sector to approximately 2266l @hief Executive Officer of URS
already greatly reduced. "Sabre-ratiiifigitive agreement under whichtolRISrevenues. Flint has approximéEglyanding our presence in the o
on the part of Iran is continuing tovglhdcquire Flint for C$25.00 per shHE®0 employees and a networgasfsector has been a longstar
support to the price ... which 'punisiass, or C$1.25 billion (US$1.25 bi#liprpximately 80 locations in Nirdtegic priority for URS. Flint is ¢
all EU countries for their boytlRS also will assume approximateBrica. The company's diversNieth America's leading fully integ
decision,” said Carsten FritschC$225 million (US$225 million) inaEtimities span the full cycle of oil angrgdsiction and construction ser
Commerzbank. The euro oil price idélst The transaction, which has é&eganration and production, inclyatiogiders to the oil and gas sectol
below its mid-2008 record high, heapjidoved unanimously by the URSanrsdructing well pads, moving mgsy long-duration construc
Iran kept up the pressure on Tuesdiay,Boards of Directors, will significaamiyfacturing processing equipreentracts and multi-year mainter
saying it might stop exportingexpand URS' opportunities to sestalling small and mid-diamaggreements. Through this combin
European countries that have dlients in the oil and gas industry. Rlipglanes, transporting fluids, perforniR$awill be well positioned in segt
clarified their position on oil importde8ding provider of construction sewides range of mid-cycle produdaifdhe oil and gas industry that we €
Iran's biggest customers in Europefoavihe oil and gas industry, cureatlyices, and constructing dodave attractive margins and g
already made substantial voluntarysoyisorts many of the largest compaaiesaining large oil sands faciligéss. In addition, by joining with
ahead of the EU embargo. Lifterspefating in the oil, oil sands andRgaenues from Western Canada's @ilinvilwill be able to offer its bas
Iranian crude in Asia have also trinpmaetlicing regions of Western Casmgds and gas producing regimogtinational clients the full ranc
imports before enforecement ofatiekin the Southwest, Appalachiaacudinted for approximately 80%ngfineering, procurement
West's tighter sanctions that aifRdcky Mountain regions of the Urlitgits revenues for the trailing twabdwestruction management sen
starve the Islamic Republic ofStdtes. The acquisition will nmths from September 30, 2011, witirthegh URS' existing operatic
revenue to support its controveirsiplemented through a court-apprewegining 20% coming from the UStteait O'Connor, Chairman of |
nuclear programme. Top buyer GHaraof Arrangement under Canadi&iddes. Flint is expected to #&wérd of Directors said, "We are
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e Advanced ONClathe and mill equipment e Inspection certification services
e 35yearsoilfield experience e Sructural engineering MORGAN CONSTRUCTION AND ENVIRONMENTAL LTD (MCEL) is
e Complete engineering to rapid prototype e 3Dlaser scanner measurement currently seeking hardworking heavy equipment operators to work
* 1309001 API6A Certified License #6A-1156 e Research and development in the oilfield and heavy civil construction projects across Alberta.
403-236-8666 403-203-1949 .
mvmshop@telus.net mts@kismetengineering.com REQUIREMENTS:
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mvmmachining.com kismetengineering.com
* Clean driver's abstract
10983 72nd Sreet S Calgary, AB T2C3G2 * Current valid driver's license
WHAT WE OFFER:
N Book Your Co rporate Functions * Camp/hotel accommodations while on rotation
Q,\ locations in Edmonton, Sherwood Park & Morinville * A comprehensive benefits program
Call 780 418-3895 * A safe work environment where safety comes first

* Safety ticket training

R E N T T O OW N 1& %gegrgé’dnpo?nﬂ%ﬂg?ms Please submit resumes to careers@mcel.ca or fax 780-960-8930.
_ Thank you for your interest in Morgan Construction, only those
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selected for an interview will be contacted.

pleased with the arrangement with MRSHicks, "URS intends, as in pgsted to avoid the environmentaly very encouraging,” lan Ande
It delivers a significant cash premiaeqgtasitions, to use its strong cash fiewsitive area by developing pagsident of Kinder Morgan's Can:
our stockholders while also allowingoHi@ttuce debt quickly, while retainirdténenative route with the stateid, said in a statement. "The st
to accelerate the growth of its busfleedsility to continue to invest inDiagartment of Environmental Qualitguppert received through this pro
by offering a more complete suiteusihess and, when debt levels bawgany has said that it expectswiliahow allow us to complete i
services to clients." Mr. Lingard athéed, reduced, pursue additional gqmetiess to conclude by this Octgbeject design and planning." Can

"Having access to URS' pool of talepfaattunities." Commemorating the third anniversary gfroducers, supported by

and experienced construction managers the unprecedented economic stingdw®rnment, have been urg
will allow Flint to oversee more projects US HOUSE PASSES package that President Obama sigeedlopment of a line that would let
simultaneously and drive revenue PRO-KEYSTONE XL BILL into law February 17, 2009, House Etardygh-paying Asian markets and

growth. Flint's employees should @lsbill that would require approvah@f Commerce Committee Chailviest Coast refineries. The majori
benefit from and enjoy mdransCanada's Keystone XL pipEliere Upton (R-Mich.) on Fri@€ayada's oil exports currently flow 1
opportunities to work on a wider raqgejett passed the U.S. Houseappiauded the PIONEERS Act's progressMidwest, where a glut of cru
complex projects in both Canada amkjresentatives Thursday by a votiptoh called Keystone XL "a true shibeelCushing, Oklahoma, storage
United States. We look forwar@3®187. "This bill puts America on agsedli project that will create tenkasfdepressed prices. Production
working with our URS colleague®ward energy independence," #wdsands of jobs -- without costindltesta’'s oil sands, is set to ne
achieve the exciting potential ofCtierado Republican Doug Lamtsotpayers a dime." "Keystone d¥lble to 3 million barrels per da
combination." H. Thomas Hicks, @fefhis bill, H.R. 3408 the "PIONHER®sents exactly the kind of prR@2€. Trans Mountain, which takes
Financial Officer of URS, said, A¢{¢ cleared the lower house Wmithstment we need to jumpstarttreuport of Vancouver and refineri
expect this transaction will bsujgport from both parties. Accordingaorsmy and drive down unemployrBeitish Columbia and Washington ¢
significant long-term value for statement released by Lamborn's aifided Upton. The effort to jump-stag tihe only pipeline carrying oil s:
stockholders. Flint offers a diversifigHeflégislation would clear a path foeystone XL project now shifts tariide to the Pacific. Space on the
cycle of services, has limited exposfmeKeystone XL by transferring autbppgr house, where Sens. John Hdeagnbeen rationed for months
fixed price contracts and derivesvids the pipeline's permit from (Bw&.D.), Richard Lugar (R-Ind.) castbmers look to ship more oil tha
earnings entirely from operations iRrdwident to the Federal Enebgyid Vitter (R-La.) have introdlioectcan handle. Enbridge Incis plal

stable North American region. Assi®Reinglatory Commission (FERC)siniilar legislation: S. 2100. the controversial Northern Gate
a second quarter close, we expeatidtion, it instructs FERC to approve the pipeline that would take 550,000 bp
achieve pre-tax cost synergies of UBlpElne within 30 days if the permit SHIPPERS BACK deepwater port at Kitimat on Br

$15 million in 2012, with additi@mahins in compliance with the U.SRANS MOUNTAIN EXPANSION Columbia’s northern coast, which «
savings expected in the following Btats Department's Final Environmi€maér Morgan Energy Partners LPbsaa rival to the Trans Mountain
as we benefit from economies of $ogdact Statement (FEIS). The MBISTuesday it has received enddghever, Northern Gateway is ir
We expect the transaction to be acaretictuded that building the pipelinebimding commitments from shippersefarya stages of a two-year regulz
to URS' 2012 EPS between US$0.20aridreferred" option. The bill also grepwsed C$3.8 billion ($3.8 bilfiomgess and is opposed by Canz
US$0.30 per share, which reflEERC 30 days to approve Nebragkaject doubling the size of its 30Gb0@ginal groups and environme
expected acquisition related c@stposed alternate route of the pipadirrel per day Trans Mountain oil pipegiaaizations. Enbridge does not e:
estimated amortization of intangiolend the state's Sand Hills @oedegin initial design work for cthrestruction to be complete before
assets and the estimated cost syndoji@sing the environmental revienwegpansion. The company said a rédader Morgan did not say wher
discussed above." URS has financorgéthe state's governor has approped season held to gauge shipgpansion would be in service. How
place to complete the acquisition itdebraska's Republican governoimaeictst in expanding the Alberténtderson said last year that the pre
its existing credit facility and a finaathieg state officials had expresgadcouver pipeline had received sugpimh includes ramping up the siz
commitment for a new bridge facditgerns about a section of the origimala diverse group of customers. Weslridge Dock facility at the Pol
Permanent financing is expecteglatined pipeline route through theraeda a final decision on moving theVMaeouver to handle larger tanl
consist of borrowings under URRBause it would overlie the Ogalkgacity up to 600,000 bpd by the ermtsf be completed before Nort
existing credit facility and new debtA§aifer. TransCanada subsequdfelgh. "The response to our open séaataway.
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